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THE WEEK. 


Commercial conditions seldom change at midsummer, and 
quiet markets usually prevail unless there is a movement at 
the commodity exchanges in response to crop reports. The 
past week has proved no exception to the general rule. 
Seasonable merchandise has gone into distribution freely at 
retail, duplicate orders for summer lines are more numerous 
with jobbers now that the weather has become settled, and 
traveling salesmen send in substantial contracts to whole- 
sale dry goods houses for future delivery. Manufacturing 
plants are well employed for this time of the year when it is 
customary to make inventories and repairs, but next week 
the idleness will be further increased, after which a general 
resumption of activity is anticipated. This confidence in 
the future and the increasing promptness of mercantile col- 
lections are the best features of the trade situation. Least 
satisfactory is the speculative fever that has appeared in 
grain and cotton, prices rising more than is apparently jus- 
tified by the dispatches to this paper regarding progress on 
the farms. Railway earnings thus far reported for June were 
7.9 per cent. larger than last year’s, and foreign commerce 
at this port for the last week showed gains of $2,832,270 in 
exports and $945,339 in imports as compared with 1904. 
Money remained easy, despite a small shipment of gold, and 
securities continued to rise in market value. Bank ex- 
changes at New York were 40.5 per cent. larger than a year 
ago, chiefly because of speculation, while at other leading 
cities the gain was 16.3 per cent. 

Notwithstanding the gradual accumulation of pig iron at 
Valley furnaces, which has continued despite the closing of 
many more plants, it does not appear that quotations have 
materially receded. This stability in the face of indifferent 
buying is obviously due to great confidence in the future 
among producers. A large contract for billets was the 
feature of the week’s business, and structural steel is still 
the most consistently active department. Many moderate 
sized contracts have appeared, and a single bridge order for 
50,000 tons is under negotiation. Merchant steel and agri- 
cultural implement material are fairly strong features of the 
market, but in almost all lines the placing of contracts is 





being deferred in the hope of better terms. As much new busi- 
ness is being held back, it would seem that producers would 
ultimately be in a commanding vosition. Just now, how- 
ever, midsummer dullness prevails, and pessimism regard- 
ing the labor attitude is a cogent factor. Much is believed 
to depend upon the pig iron stat.stics for July 1. 

Textile manufacturing conditions are most satisfactory. 
Primary markets for cotton goods are strengthened by the 
sensational rise in the raw material, and purchasers are less 
reluctant to provide for remote requirements, although 
business of this nature is still far below what might be 
expected. Efforts to secure immediate delivery comprise 
the major part of daily inquiries, and an enormous volume 
of business would be consummated if the mills were able to 
fill spot orders. It is now generally conceded that many 
lines will be entirely missing from jobbers’ stocks in the fall, 
because it will be impossible to make deliveries in time. 
Local jobbing clearance sales of summer goods have pro- 
duced satisfactory results. New export business is restricted, 
but not from lack of inquiries. Conditions in the woolen 
division have not altered, except that a little more stability 
attends the steadier position of raw wool. New lines of 
piece dyes have not been opened, but some other woolens 
have appeared and been withdrawn almost immediately 
owing to the prompt action of buyers. Difficulty in fixing 
the price is said to delay opening of fancy worsteds, and 
much will depend upon the course of the raw material. 

In the hide market no change has occurred, but former 
conditions have become more pronounced, light hides gain- 
ing strength while heavy skins weakened. Current quota- 
tions for country cow hides are the highest in forty years. 
Although the tone of the market for foreign dry hides re- 
mains easy, no further concessions are reported. Imprve- 
ment continues in leather trading. No large sales are re- 
ported, but the aggregate of small orders is considerable. 
Some confusion as to price is caused by the attractive rates 
prevailing for leather made from hides taken off during the 
packers’ strike, but there is no depression on standard tan- 
nages. Calfskins and harness leather are both firmer and in 
better demand Sample orders for spring footwear are un- 
usually heavy, and the outlook for future business in boots 
and shoes is co.usidered bright. Some of this forward trade 
has been closed at an adv ince of 24 cents, and there is every 
prospect that the market will be established on that basis 
when buyers appear in the Boston market after the holiday. 
Supplementary fall contracts are still taken at old quota- 
tions, but the tendency of prices is higher. 

After a narrow and somewhat unsettled opening, the 
trend of the grain markets was decidedly upward, despite 
many encouraging reports from winter wheat States where 
harvesting progressed satisfactorily. Support came chiefly 
from the conflicting weather conditions at the Northwest 
and the strong statistical position, which renders short 
selling dapgerous until new wheat begins to appear freely. 
Flour mills are not fully occupied, domestic jobbers delay- 
ing purchases in the expectation of more attractive prices 
when new wheat becomes abundant. Western receipts of 
1,457,526 bushels of wheat compare with 1,807,267 last year, 
and exports from all ports of the United States were 366,589 
bushels, flour included, against 698,213 bushels in 1904. 
Arrivals of corn were 5,287,892 bushels, against 3,174,069, 
and Atlantic coast shipments of 1,038,868 bushels compared 
with 436,729 in the same week of last year. The most 
violent advance of the season occurred in cotton, largely 
because of manipulation, as the statistical position was not 
materially altered and crop news was not of such a gloomy 
nature as to warrant a spectacular rise. 

Liabilities of commercial failures thus far reported for 
June amounted to $6,634,117, of which $2,897.593 were in 
manufacturing, $3,489,287 in trading, and $247,237 in other 
commercial lines. Failures this week numbered 249 in the 
United States against 249 last year, and 16 in Canada com- 
pared with 1l a year ago. 
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SIGNIFICANCE OF IRON STATISTICS. | 





Annual statistics of the American Iron and Steel Associa- 
tion have been issued by Mr. James M. Swank, the eminent 
authority on that subject, and, despite the fect that condi- 
tions have changed materially since the beginning of the 
current year, there is much significance in the comparison 
between 1904 and tue years immediately preceding. All 
features of this report have been amplified and improved in 
a striking manner, commensurate with the great prominence 
of this industry, which has become still more an index of 
business conditions in the United States. It would be 
erroneous to gauge the present situation by these figures, 
however, because they refer to the period ending with the 
calendar year 1904, and some important changes -have 
occurred since the opening of the current year. Making 
proper allowance for this fact, the record well repays close 
scrutiny, emphasizing the situation as depicted in the 
weekly reports of DuNn’s REVIEW, and putting many gen- 
eral propositions in the cogent forms of exact figures. It is 
a particularly good time for an investigation of this nature, 
because there is a natural tendency to lose sight of whole- 
some progress in the aggregate during a season of mid- 
summer dulness, when stock taking and repairs accentuate 
inactivity. In no previous year of the nation’s history was 
the fundamental position as strong as it is now, and it is 
not an exaggerated sentiment of optimism that leads prom- 
inent steel manufacturers to express the belief that the last 
half of 1905 will eclipse all records in tonnage, unless some 
unforeseen disaster should overtake the country, such as a 
crop failure, which is not at all probable, or some other 
equally widespread calamity. Hence, the conservative 
statistics for last year merely suggest that requirements for 
1905 should be all the more extensive, railway properties 
needing all the more steel for repairs and extensions that 
would be necessary if the equipment and rolling stock had 
been maintained at the best possible efficiency. Moreover, 
boat building and erection of offices and other structures 
fell off during the period of readjustment and assimilation, 
partly on account of natural causes, but more because of 
labor struggles and other special influences. These adverse 
elements have been eliminated almost entirely, and the 
atmosphere is singularly free from strife at the time when 
new wage scales usually cause the most controversy. 

Production of 16,497,033 tons of pig iron in 1904 com- 
pared with 18,009,252 tons in the preceding year only indi- 
cates in part the actual extent of the changed conditions, 
because the foreign factor must be taken into consideration. 
Not only was there a decrease in output of pig iron of 
1,600,000 tons, but imports of iron and steel were about 
900,000 tons larger in the earlier year. Furthermore, ex- 
ports were much larger in 1904, again pointing to the 
diminished home consumption, which made imperative the 
seeking of a foreign outlet for surplus stocks. In compar- 
ing the two years it is probable that the wide difference 
was by no means as large as indicated by the statistics, 
owing to the natural disposition to carry an industrial boom 
to its furthest extent. In other words, the excesses of 1903 
partly produced the reaction in the year following, accumu- 
lations being removed bv such concessions as were required 
to attract outside purchasers. It is only another instance 
of the necessity for lucid explanations of statistics, a 
thorough knowledge of the situation being essential, whereas 
mere aggregates of figures might produce a mistaken im- 
pression. A bare comparison of total production is of little 
value without a knowledge of visible and invisible stocks at 
the beginning and end of each year. Otherwise, a period in 
which the previous excesses are assimilated may be given 
little credit, because of its own apparently curtailed pro- 
duction. This is not confined to scientific disquisitions on 
the iron and steel industry, but has its replica in all finan- 
cial and sociological research. 

Similar arguments apply in different degrees to the figures, 


showing that production of steel rails declined from 2,992,477 
tons in 1903 to 2,284,711 in 1904; in structural shapes from 
1,095,813 to 949,146 tons; in plates and sheets from 2,599, - 


665 to 2,421,398 tons. A somewhat striking exception was 
the increase in production of wire rods from 1,503,455 tons 
in 1903 to 1,699,028 tons last year. Pennsylvania made the 
best exhibit in this respect, with Illinois second and Ohio 
third. The Pittsburg and Chicago centers are responsible 
for the most phenomenal records of output, although Ala- 
bama and other southern points are by no means negligible 
factors. Another innovation of the report that will be- of 
service in correcting a mistaken impression is the separa- 
tion of the product of the United States Steel Corporation 
from the output of independent plants. While the largest 
interest is a powerful force in steadying prices and prevent- 
ing wild excesses, it by no means controls the entire indus- 
try, and it is apparent that in only a few lines does it handle 
over half the business. As to production of iron ore, the 
Steel Corporation mined 10,503,087 tons agairst 17,096,913 
by outsiders; of pig iron the comparison is 7,369,421 tons 
against 9,127,612, and of all finished rolled products 5,744, - 
798 tons against 6,265,583. While the latter comparison is 
a close one, it shows that the single concern produces less 
than half, and in the raw material the percentage is scarcely 
over a third. It is also significant that in nearly ail de- 
partments the proportion made by the steel corporation 
was smaller last year than in 1903. 





JAPAN’S RAILROADS. 


A blue book dated at Tokio in March last, by the Director 
of the Imperial Railway Bureau, gives statistics of the rail- 
ways in the Japanese Empire, Formosa excepted. The title of 
the pamphlet is ‘“The Annual Report for the Year 1903-04,”and 
the date of the information is March 21, of the latter year. 
The total length of roads open for traffic at that date was a 
little over 4,495 miles, of which 1,344 were government and 
3,150 private, besides about 1,200 miles under construction. 
The total cost of construction of all lines amounted to $366,- 
977,973; the amounts are given in yen, which is equal to 
about fifty cents in the money of the United States. 
The longest line is from Tokio north to Aomori, 456 miles; 
the next in length is the Government line from Tokio, south- 
west to Kobe, 375 miles, where connection is made with the 
Sanyo road to Shimonoseki, 329 miles farther. Railways are 
not yet 35 years old in Japan, dating there from 1871, and 
the total did not reach 1,000 miles until 1889, so that the 
later growth has been rapid. 

The number of passengers carried in the last year reported 
was 113,870,084, an increase of 3,851,583 over the year 
previous; of these, the government roads carried 34,008,286 
and the private roads 79,861,798. Of freight, the govern- 
ment roads carried 3,492,622 tons, and the private roads 
carried 14,268,960 tons. Gross earnings were $10,054,000 on 
the government roads, and $17,736,000 on the private; net 
earnings were $5,106,000 on the government, and $9,548,000 
on the private. The passenger cars are 7,083 first-class, 
24,955 second-class, and 163,402 third- class, or 195,440 total, 
having an average seating capacity of about 334 persons per 
car. The freight cars, as here, are covered and uncovered, 
with an average capacity of 6.7 tons and a maximum of 8 
tons; the covered cars number 70,452, and the uncovered 
92,992. The average number composing a train is given as 
6.4 carriages and 8.6 wagons, so that the bulk of traffic must 
be in ‘‘mixed” trains. The receipts per passenger mile 
average about 14 cents, and the freight receipts per ton mile 
1.86 cents. On the Tokaido line, the principal government 
road, passenger earnings were $4,690,700, and freight earn- 
ings were $1,918,258; on the Nippon line, the principal 
private road, passenger earnings were $2,433,000, and freight 
earnings were $2,824,000. The contrast between passenger 
and freight earnings is more marked when the two classes 
of roads are lumped together: Thus, all the government 
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roads, 1,344 miles, earned $6,605,000 passenger and $3,210,- 
000 freight, and all the private roads, 3,150 miles, earned 
$9,311,000 passenger and $7,590,000 freight. The ratio of 
net to gross earnings was 62.4 on the Tokaido line, 52.8 on the 
Nippon line, 50.7 on all the government roads together, and 
53.8 on all the private roads together. The following very 
interesting and instructive comparisons are suggestive of 
contrasts not attributable to difference in age and population: 


Japan. United States. 
Mileage operated, 1903-04 205 


iteatek 4,494 3,237 
Cost of construction and equipment .. $182,988,000 $11,132,863,000 
Capital stock per mile...... Bi igs ,85 30 719 
Bonded and other debt per mile ; 32,494 
Cost of road and equipment per mile.. 36,120 59,111 
Gross earnings per oy : sae ae 6,390 9,301 
Working expenses per mile........... 3,025 6,414 
Net earnings per mile................- 3,360 2,887 
Pe centage of expenses to earnings . .. 47.3 68.9 


The last four items are especially noticeable, and they 
seem to show a superiority in some respects over the United 
States. An examination of any fairly recent map shows 
that Japan is perhaps the most peculiar country on the 
globe in shape, being a crooked and narrow strip with many 
bays and seaports, and mountainous in its interior ; the rail- 
roads are already in very good supply and well located, join- 
ing the principal cities, and also in four instances joining 
the two coasts in nearly a direct line. In her railway de- 
velopment, as in almost everything else, Japan is the most 
astonishing example yet furnished ; in military matters, her 
sole deficiency thus far noted seems to be in cavalry, and yet 
this deficiency, which may perhaps be removed hereafter, 
seems to have been of no serious account or to have been 
made good otherwise. In shipbuilding and steel works, in 
dock yards, in military and commissary organization, and 
emphatically in sanitary organization against loss of men in 
war by disease instead of on the firing line, the recent book 
by an American military surgeon, Dr. Seaman, shows that 


she has accomplished amazing results and has furnished a 
lesson to the world. 





THE STOCK MARKET IN JUNE. 

The stock market was somewhat irregular during June, 
although in the latter part of the month there was marked 
strength, with a little more activity and broadness. The 
earlier tendency of prices was to sag, due in great measure 
to the inactivity that prevailed, for which the operation of 
the new stock transfer tax, put into force at the beginning 
of the month, was to some extent held responsible. There 
were local occurrences that had a beneficial influence on 
prices, but sentiment, both home and abroad, was more 
cheerfully inclined, because of the progress of events shaping 
themselves toward peace in the Far East. 

The foreign markets were disturbed for a time over the 
situation at Morocco, but there was less fear of unfavorable 
developments in that connection in the closing days of the 
month. Conflicting crop reports were published from time 
to time, but the Government estimate published early in the 
month was regarded as entirely favorable, although it had 
practically no influence at that time. The cereal markets 
apparently interpreted later reports not 8s» well, as their 
prices advanced sharply. Cotton also rose materially. The 
engagement of $3,300,000 gold for export to France, with 
prospects of further large shipments was without effect on 
the money or security market. Rates for call loans were 
easy, but time funds showed a tendency to harden. 

In the downward tendency of prices that prevailed early 
in the month the average for sixty railroad stocks fell from 
$108.04 to $107.93 and for ten industrials from $74.21 to 
$73.23. The later improvement carried the latter up to 
$78.43 and the former to $110.91. Sales of stocks amounted 
to 12,561,018 shares, a decrease of 7,977,306 shares from 
the previous month, but an increase of 7,575,298 as com- 
pared with the corresponding month last year. The trans- 
‘actions in railroad and miscellaneous bonds aggregated 
$85,969,000, a decrease of $15,844,850 as compared with the 
previous month but an increase of $37,227,500 as compared 
with June of last year. 








RAILROAD EARNINGS. 


Railroad earnings continue larger than last year, total 
gross earnings of all United States roads reporting for the 
first three weeks of June being $16,295,788, a gain of 7.9 per 
cent. The increase is not so large as in March or May, but 
exceptional conditions caused relatively larger earnings in 
both those months this year. June figures compare favor- 
ably with April, and clearly show a larger tonnage move- 
ment than in June last year. Below earnings of roads 
reporting for the three weeks of June are compared with 
last year, and earnings of the same roads reporting for the 
first three weeks of May; also, earnings of all leading sys- 
tems reporting for May and the two preceding months: 





1905. 1904. Cent. 
June, 3 weeks. .. . ..$16,295,788 $15.104,741 Gain $1,191,047 7.9 
May, 3 weeks...... 18,339,239 17,463,476 Gain 1,875,763 10.7 
is citi abide 72,955, 103 65,900,847 Gain 7,054,256 10.7 
EE Re A 70,644,483 66,205,576 Gain 4,438,907 67 
March....... . 76,109,056 69,242,284 Gain 6,366,772 9.9 


The classified statement for May includes a number of 
additional systems this week, and United States roads re- . 
porting embrace a total of 85,777 miles. Total gross earn- 
ings are $72,955,103, a gain of 10.7 per cent. compared with 
the corresponding month last year. There is a noteworthy 
increase reported by the Anthracite Coal roads, including 
Reading and Jersey Central, and the Granger roads, includ- 
ing Northwest and the Soo system, and the figures indicate 
a much larger tonnage in the important classes of freights 
carried by these roads this year. On all classes, with the 
exception of those located in the Middle West, earnings in 
May were considerably larger than last year. The classi- 
fied statement is printed below, with total earnings both 
years and the mileage of roads included in each group: 

















-—Mileage.—. ——Gross Earnings.— Per 

May. 1905. 1904. 1905. 1904. Cent. 
Trunk, fn... 7,374 7,306 $12,977,677 $11,612,965 -++-11L8 
Trunk, Western .. 8.017 7,984 6,882,361 827,910 > 0.8 
Anthracite Coal .. . 3,042 3,041 8,445,499 7,395,89C 14.2 
Central West .... 5.248 5,230 4,221,707 4,337,951 — 2.7 
Granger ......... 8 934 7,921 5,230,312 ,301,367 21.6 
Southern......... 17,919 17,626 12,299,200 11,422,234 7.7 
South West....... 003 23,309 14,827,511 13,241,572 12.0 
PU néneccccese 11.240 11,108 8,070,836 6,760,958 19.4 
U.S. Roads..... 85,777 83,525 $72,955,103 $65,900,847 T'3s 
a 7,748 7,590 4,203,000 ,088,000 2.8 
Mexican .......... 2,143 1,906 1,535,170 1,531,828 — 3.0 
BEscccccese 95,668 93,021 $78,693,273 $71,570,675 9.9 





AUTOMOBILE IMPORTS AND EXPORTS 


The first record of the importation of foreign-built auto- 
mobiles into the United States, according to the statement 
of the Department of Commerce and Labor, was for the 
fiscal year 1901, when 26 automobiles, valued at $43,126, 
were imported into the country. Since that year, however, 
the imports have steadily increased, having grown from 26 
in 1901 to 423 in 1904, while their value (including automo- 
bile parts) has increased from $47,471 in 1901 to $1,446,303 
in the last fiscal year. From France 368 automobiles, valued 
at $1,117,494, were importe1, while from all other countries 
the total number was 55, valued at $176,666; from Ger- 
many, 22, valued at $69,099; from England, 15, valued at 
$54,013; from Italy, 13, valued at $34,620. 

The exportations of automobiles of domestic manufacture 
have been recorded only since 1902. In that year the total 
exportation of automobiles and parts thereof was $948,528 ; 
in 1903 the total had increased to $1,207,064, and by 1904 
the total was $1,895,605; while for the ten months of the 
fiscal year 1905, for which figures are available, the total is 


$1,876,063, thus indicating a record of over $2,200,600 for 
the complete year which ends with the present month. The 
United Kingdom and Canada take about three-fourths of 
the automobiles and parts thereof that are exported from 
the United States. During the fiscal year 1904 automobiles 
and parts thereof of domestic manufacture were exported to 
the value of $1,895,605, of which $1,020,681 went to Europe, 
mainly to the United Kingdom, $498,799 to North America, 
principally to the Dominion of Canada, and $376,125 to 
other countries. 
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RAPID GROWTH OF JAPAN’S COMMERCE. 


The annual return of the foreign trade of the empire of 
Japan in the year 1904, issued by the Department of 
Finance of that government, shows that Japan has made 
rapid progress in her foreign commerce during the past 
decade, and her trade with the United States grew rapidly. 

The imports into Japan in 1904 were the largest on 
record, being $184,938,000 in va'ue, as against $157,933,000 
in 1903, $143,056,000 in 1900 and $66,311,000 in 18965. 
Exports from Japan in 1904 also established a new high 
record, being $158,992,000 in value, as against $144,172,000 
last year, $101,806,000 in 1900 and $69,825,000 in 1895. 
During the past ten years Japan has imported about 
$200,000,000 more than she has exported. Of the total 
imports into Japan in 1904 the United Kingdom supplied 
$37,346,000, or 20.2 per cent.; British India (including 
Straits Settlements), $35,228,000, or 19 per cent ; the United 
States, $28,942,000, or 15.7 per cent.; China, $27,295,000, or 
14.8 per cent., and Germany, $14,291,000, or 7.7 per cent. 

Of the exports from Japan, amounting to $158,992,000 in 
1904, the principal countries of destination are the United 
States, $50,423,000; China, $33,857,000; France, $18,087, - 
000; Hongkong, $14,024,000; Korea, $10,154,000; Great 
Britain, $8,787,000, and Italy, $6,011,000, these seven coun- 
tries taking about nine-tenths of the exports from Japan. 
The United States is by far Japan’s best customer, exports 
to the United States from Japan representing about one- 
third of her total sales to foreign countries. Among the 
nations exporting goods to Japan, however, the United 
States occupies a lower rank, being exceeded in that respect 
by both Great Britain and British India. 

The relative progress made by the United States and the 
United Kingdom in the import trade of Japan will be seen 
from an examination of the following table, which shows 
the imports into Japan at quinquennial periods from 1884 
to 1899, and annually from 1900 to 1904. The United States 
has increased its proportion from 8 per cent. of Japan’s 
total imports in 1884 to 16 per cent. in 1904, while the 
United Kingdom, meantime, has lost ground relatively, 
having supplied 43 per cent. of Japan’s total imports in the 
former and but 20 per cent. of her total imports in the 
latter year. The figures follow : 





Total imports Imports from the Imports from the 

Year. into Japan. nited States. United Kingdom. 
ARREST * $25, 786,000 $2, 163,000 $11,087,000 
1889 ..... ...... 48.520,00N 4,509,000 19,134,000 
Di nosees ..-ee 58,271,000 5.448, 000 20,926,000 
BNO 66 no ob enecne 109,760,000 19,031,0°0 22,329,000 
Se 143,056,‘ 00 31,255,000 35,676,000 
_ , Saree 127,397,000 21,299,000 , 187,000 
ERS 135,322,000 24,729,000 25,081,000 
1903...... 157,933,000 23,044,000 24,271,000 
Be Rndiodinit ohio bic 184,938,000. 28 942,000 37,346,000 


NOTE.—Value of yen: 1884, 86.9 cents; 1889, 73.4 cents; 1894, 49.6 cents; 
1899 to 1904, 49.8 cents. : 


The exports of Japan to the United States during the 
period in question increased at a rate far in excess of those 
to any of the leading European countries. As against a 
growth of total Japanese exports from $29,434,000 in 1884 
to $56,017,000 in 1894, and to $158,992,000 in 1904, the 
exports to the Unted States for the same years show the 
following figures: 1884, $11,411,000; 1894, $21,488,000, and 
1964, $50,423,000. In other words, while the total Japanese 
exports increased 90 per cent. during the decade 1884-1894 
and 184 per cent. during the decade 1894-1904, the Japanese 
exports to the United States increased over 88 per cent. 
during the decade 1884-1894 and about 135 per cent. during 
the decade 1894-1904. During the latter decade the increase 
of the imports from the United States was 431 per cent., 
while the increase of the exports to the United States was 
135 per cent. 

Japan’s principal exports to the United States in the 
calendar year 1904 were: Raw silk and waste, $30,400,000; 
silk manufactures, $6,100,000; tea, $5,600,000; mats and 
matting, $2,300,000; porcelain and earthen ware, about 
$1,000,000; and camphor, straw braids, wood-chip braids, 


sulphur, tooth brushes and rice, ranging downward from 
$620,000 to about $300,000 each. 





CONDITIONS IN CUBA. 


The “Espana Econémica y Financiera,” published in 
Madrid, discusses the recent progress made by Cuba in her 
industries, commerce, public works, etc. A translation of 
the article made by the Department of Commerce and 
Labor, at Washington, gives some interesting data: 

‘‘TIn the fiscal year 1902-1903 Cuba’s total revenue was 
$17,767,046 ; in 1903-1904 $24,343,508 ; thus from one budget 
to another there was an increase of more than $6,500,000, 
the larger part of which came from an increase of $3,622,711 
in the customs receipts. When a country has natural re- 
sources with which to meet all the requirements of civilized 
life; when high taxes are regarded as a transient condition 
incident to the process of reconstruction ; when they do not 
interfere with material prosperity, and when their employ- 
ment is in large part reproductive, the increase in public 
expenditure is justifiable ; instead of being a sign of an un- 
healthy state it is a sign of vitality, and so long as the 
administration is honest the taxpayers bear their burdens 
willingly. 

‘‘ During the last period of Spanish rule the trade balance 
was regularly against the island. In 1903, under inde- 
pendence, the exports rose to $78,486,409, while the im- 
ports were $67,077,670. In 1899 the adverse balance was 
$22,000,000. Commerce between Spain and Cuba has of 
late somewhat expanded, though it has not yet reached the 
figures of 1899. Yet nothing has been done by our Govern- 
ment toward a commercial treaty which might secure our 
future trade with the island. 

‘‘There has been an increase in the exports of mine 
products (principally iron, asphalt and manganese), as well 
as in the sugar production, which has onee more passed the 
million-ton mark, which was exceeded only in 1894. In 
the second year of the Republic, the increase in the quantity 
of sugar cane ground was 20 per cent. over the preceding 
year ; in sugar production 16 per cent. 

‘‘In 1880, under colonial reign, there were in Havana 
7,942 deaths, or 39.94 per thousand ; 645 deaths were from 
yellow fever, 446 from smallpox. In 1901 the mortality had 
been reduced to 5,720, or 22.09 per thousand. There were 
only 18 deaths from yellow fever and none from smallpox.” 








TRADE IN BALTIMORE. 


Baltimore.—Trade for the week has been seasonably 
active, and collections generally good. The retail trade 
shows some improvement, though the volume of business 
for the season does not compare favorably with last year. 
There is renewed activity in dry gords at wholesale, 
drummers sending in good orders from the road, while cur- 
rent local business is of substantial proportions and col- 
lections are fairly good. Clothing manufacturers are 
encouraged by the good businesss done on the road for the 
first fall trip; cancellations are fewer than last year, and 
the outlook appears favorable. Trade in hats and caps is 
normally good, and boot and shoe jobbers are well employed. 
Considerable improvement is noted in leaf tobacco, the 
demand being better and collections prompt, with values 
firm. This is the dull season in furniture and orders are 
comparatively light. Collections are slow and manufactur- 
ers are preparing for their annual stock taking. The outlook 
in lumber is decidedly good, trade being unusually active 
and collections exceptional. There is a brisk demand for 
stationery and paper, but collections are poor and prices 
unsettled. In canned goods prospects are not bright, the 
low price of tomatoes having reacted on other goods. The 
spot market is very dull and collections unsatisfactory. 
Machinery trade has fallen off to some extent, though sup- 
plies are in fair demand. 
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WEEKLY TRADE REPORTS. 


Boston.—Weather influences are still noticeable in 
retail and jobbing trade in clothing and dry goods. Many 
houses are taking stock, but the general demand continues 
good and for summer merchandise is expected to run well 
into July. As formerly, wash fabrics are in brisk movement 
and the distribution of printed flannels and ginghams is 
large. The scarcity of spot goods, at first hands, and the 
firmness of raw material are the most important features of 
the cotton goods market. The opening of low grade men’s 
wear woolens has resulted in a fair amount of business. At 
Fall River print cloths are very active and the market is 
strong and advancing. The upward tendency of upper 
leather continues. Shoe manufacturers are busy. Interest 
in wool is maintained and prices are firm on the high basis 
recently established. Increasing building construction has 
created an active demand for materials. Lumber is in 
especially active request and the difficulty in getting orders 
for spruce filled promptly is still evident. Maine mills are 
running full, but transportation facilities are inadequate. 
Western pine is in good demand at the highest prices on 
record. The contracts awarded in New England for build- 
ing and engineering enterprises to date are the largest in 
any year since 1902. There is fair activity in tobacco. Wines 
and liquors are more quiet, the early summer demand being 
satisfied. Small lines of dyes and tanning materials are 
called for steadily. Stronger views on part of millers have 
checked trading in flour. Corn and oats are firm and higher. 
Receipts of butter have been very large, but values are not 
seriously affected. 

Providence.—Manufacturers of machine tools are busy 
and there is a good deal of inquiry for the future. In cotton 
goods trade is in a more satisfactory condition than for two 
years. There is a strong demand, particularly in 43 inch 
goods, and manufacturers are unable to fill orders with any 
degree of promptness and prices tend upward. Cotton yarns 
are scarce and prices are higher. Manufacturers of finer 
grades of woolen goods have started quotations at $2.00 and 
look for still higher prices. A number have arranged to in- 
crease their capacity, some extensions to mills having al- 
ready been completed. Retail trade shows some slight im- 
provement, but the demand for seasonable goods is not as 
great as it should be. There is a marked improvement 
shown in the jewelry line, chain makers especially reporting 
good orders. 


Philadel phia.—Wholesale dry goods houses report an 
active outside trade and local trade is fair. Manufacturers 
of clothing say that prospects for fall and winter trade are 
good and that they are receiving a number of large orders. 
The Philadelphia textile industries as a rule are now well 
employed, and are operating to nearly their full capacity. 
Manufacturers of hosiery are receiving a fair volume of 
orders, and manufacturers of woolen and worsted goods are 
having a fair trade. Builders generally report an active 
business and there are a number of good sized contracts 
under way. Cement manufacturers are well employed at 
firm prices. Brick manufacturers report an improvement 
in the number of orders placed, but prices are only fair. 
Collections are good. The demand for lumber conti- 
hues and there is difficulty in supplying customers with 
southern pine, and some grades of hard wood lumber as 
promptly as the yards require. Prices are firm, with an 
upward tendency in some specialties. Retail yards are very 
busy, particularly in the sections of the city where active 
building operations are going on. Manufacturers and 
wholesale dealers in paints and oils report that sales have 
fallen off somewhat during the present month, but that the 
spring season was unusually good and collections better for 
the past month than for sometime previous. The demand 
for electrical supplies is good. 

In retail groceries a seasonable business is being con- 
ducted. Jobbers in groceries’ and commission merchants 





say that business is about up to the average. In tea and 
coffee there is a fair volume of business. Wholesale paper 
dealers say that trade is quiet, with the volume of sales about 
normal. Prices are firm and collections satisfactory. Whole- 
sale dealers in millinery goods are having little business 
now, but the outlook for the fall season is good. Collections 
are satisfactory. Wholesale druggists report a steady 
increase in the volume of business. 

Pittsburg.—The demand for window glass has im- 
proved somewhat and prices are firmer. The market pre- 
sents a better tone, but prices are still low. More factories 
have shut down and it is expected that all will be closed 
during the summer months, except those of the machine 
plants. The movement in lumber is large and the demand 
fairly well maintained. Prices are as follows: White pine, 
$85 to $90; yellow pine, $24; hemlock, $16.50 to $18.50, and 
shingles, $3.10 to $3.25. The demand for dry goods is fair, 
and the leading jobbing houses are handling a good volume 
of business. Semi-annual clearance sales have been large. 
Hardware is slow and the volume of business moved the 
first part of the summer has been disappointing, but the 
demand has been better during the past four or five weeks. 
Building hardware and farm implements have been in 
steady demand, but the movement of seasonable goods has 
fallen below expectations. 

Atlanta.—In jobbing lines hardware sales are consider- 
ably larger than at this time last year, and collections satis- 
factory. The demand for drugs is not heavy. Shoe sales- 
men have sent in unusually large orders for fall shipment. 
Reports from the leading dry goods houses are to the effect 
that June business was the heavest in several years. There 
is now a seasonable démand for groceries, hats and caps, 
and crockery and glassware. Lumber and building supplies 
find a ready market. Trade in stationery and paper is 
quiet. 

New Orleans.—The distribution of- merchandise 
through jobbers is of fair proportion, and in some lines sales 
are running ahead of last year. Orders for fall delivery are 
coming in fairly well, although merchants are still giving out 
orders conservatively pending further developments regard - 
ing the cotton crop. The demand for all classes of building 
material and lumber is unusually good and saw mills and 
manufacturers of building material have all the orders they 
can handle. Retail trade i sfairly good. 


Louisville.—The volume of business is about equal that 
of last year. Trade in heavy merchandise is decreasing 
now as it usually does at this season. Crop prospects are 
good, and the belief is that prices will be maintained, Col- 
lections are fair. 

Cincinnati.—Retail trade shows a great improvement 
this week. Wholesale paper trade is up to the standard, 
with collections satisfactory. Paint manufacturers are 
doing well and report sales in excess of last year’s. Manu- 
facturers of iron and steel specialties report business good. 
There is a good demand for lumber, and dealers in all kinds 
of builders’ materials are busy. Wholesale dry goods busi- 
ness is good, owing largely to orders sent in by traveling 
salesmen. There has, however, been a fair attendance of 
retailers at the jobbing houses for selections of reassort- 
ments of summer goods. In the flour market the demand 
has been moderate and prices unchanged. Wholesale 
grocery and provision trade is quiet, with collections up to 
the average. The boot and shoe business continues good. 

Cleveland.— Business conditions are satisfactory, there 
being a good movement in nearly all lines of merchandise. 
Manufacturers of cloaks, clothing and hats are booking 
some good advance orders, and jobbers of dry goods and 
shoes report orders for fall delivery in excess of last year. 
Trade in builders’ supplies is good and the real estate mar- 
ket is active. Collections are good. | 


Omaha.—Orders for current shipments of dry goods are 
much better than last year, owing to favorable crop condi- 
tions. A seasonable business is reported in hardware, sales 
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being 20 per cent. over last year, while collections are above 
the average. Prices continue firm. Shipments of groceries 
are unusually good for this time of the year, and the outlook 
is promising. In boots and shoes trade is fair, considering 
weather conditions and the season of the year. Collections 
are slow in most instances. 


Chicago.—Confidence in the business outlook is sup 
ported by the strong demand for mill and factory products 
and the excellent crop prospects. There is well sustained 
activity in all important branches of manufacturing, 
distribution, construction and transportation, and little 
difficulty has been experienced from labor disputes. 
Seasonable weather stimulated further dealings in the 
retail lines. interior merchants report improved demand 
and satisfactory depletion of stocks. In the wholesale 
division, trade makes a healthy exhibit. Forward selections 
of fall and winter goods show a steady increase in the dry 
goods branches and in wearing apparel, shoes and furniture. 
There is a fair volume of current deliveries on reorders 
from both city and country dealers, light weight wear being 
frequently sought. Labor is well employed here and 
throughout the West. Money is ample for business needs 
and mercantile collections are prompt. 


Bookings in pig iron have continued to increase. Stocks 
on hand are very light and production exceeds that of last 
year. Finished forms of iron and steel are in unusually 
heavy consumption, and fresh commitments show less fall- 
ing off at this time than was expected. Rails remain in 
request for 1906 delivery. Machinery and foundry work is 
increasing rapidly. The wood-working trades have steadily 
added to their output, but the general demand shows no 
abatement. Receipts ‘of lumber, 46,460,000 feet, compare 
with 37,000,000 feet last week and 30,589,000 feet a year ago. 
Yard stocks are broken and some replenishment is neces- 
sary. Building material of all kinds is in widespread 
request and prices remain firm. The leather departments 
employ more hands. Shoe factories report a steady increase 
in demands for fall and winter output. The markets for 
hides and leather have ruled steady. New buildings are 
$516,100, against $1,302,150 last week and $604,400 a year 
ago. Real estate sales were $2,024,954, against $1,764,583 
&@ year ago. 

Minneapolis.—Better weather has improved trade, and 
jobbers report June shipments well up to the average, par- 
ticularly in lines to meet the approaching harvest require- 
ments. The crop outlook continues favorable, and orders 
for fall delivery are being placed freely. Collections are 
fair. Shipments of white pine from Mississippi Valley 
points for the first five months of 1905 amounted to 
156,542,000 feet, against 129,474,000 feet in 1904, an increase 
of 27,067,000 feet. Minneapolis lumber shipments for the 
week were 10,368,000 feet, against 9,472,000 feet a year ago. 

St. Paul.—June sales at wholesale compare favorably 
with last year’s and collections are fair. In dry goods, hats, 
caps and furs there is a notable increase in advance orders, 
and immediate business is fairly active. Footwear sales 
are in excess of a year ago, and grocery trade returns are 
correspondingly favorable. Hardware trade is backward, 
having been affected by the weather. Harness trade is 
normal. Jewelry and notions are fairly active. Millinery 
is seasonably quiet. 

St. Louis.—Trade in the leading lines is slightly above 
normal, orders for immediate shipment continuing quite 
fair, while advance orders, with some few exceptions, are in 
excess of last year. Business from the South has picked up 
to some extent and collections are good. Receipts of lum. 
ber are large, but mainly to fill contracts. Building’ ma- 
terials are in active demand at very strong prices The real 
estate market continues very active. 

Kansas City.—There is a good demand for groceries, 
shoes, harness, shelf hardware and all building materials. 
In dry goods there is a fair volume of re-orders and advance 
orders for fall delivery are in excess of last year. Drugs are 


fairly active, but in most other lines business is seasonably 
quiet. The larger department houses report a good trade, 
but smaller dealers are complaining. Collections are slow, 
but an improvement is looked for after harvest. Money is 
in ample supply. There is not much local borrowing, with 
a little better demand from the country. 

San Francisco.—The anticipated early termination of 
the war in Manchuria is having its effect on export trade 
to the Orient. There is still a large quantity of freight 
under engagement to go, cnsisting mainly of cotton and 
tailoring material, but the booking of new orders is smaller. 
The increased duties on flour imports into Japan after July 
1, has cut that product entirely out of the shipments from 
this port by the last two steamers. Latest returns show a 
still further shrinkage in the wheat crop, and it is evident 
that another unsatisfactory year awaits shippers. Decreased 
wheat yield and increased local consumption of flour is 
eliminating the State from the wheat export trade. The 
barley crop, however, is showing up well, and the quantity 
available for export will be as large as in any previous year. 
The savings banks of the State will pay their semi-annual 
dividends to depositors on July lst. So far as announced, 
the dividends are fully up to the rates of a year ago and in 
some instances slightly higher. Some of the commercial 
banks have savings departments, in which the interest rates 
are equal to those paid by the savings banks. Money is 
plentiful, and yet collections are less prompt. 





Trade Oonditions in Canada. 


Montreal.—A return of cold weather has been dis- 
couraging to dry goods retailers, but wholesaiers report a 
fair number of fall orders. Rather more inquiry is noted 
for leather from local boot and shoe manufacturers, with 
fair exports in sole, and some little revival in the British 
demand for splits is apparent. Prices in this line show a 
tendency to stiffen. In groceries the one noteworthy feature 
is a further decline of 5 cents a cental in refined sugars, 
making the present factory figure for standard granulated 
$5.00. Dairy products continue to move briskly, exports of 
cheese to Great Britain last week reaching 86,322 boxes, a 
large total. Raw wol is dull, but prices are firm, and 
farmers are realizing about 25 cents for new fleece. Tur- 
pentine has declined in this market nearer buyers’ views 
linseed oil is a cent lower, while fish oils are in very little 
demand. Collections are fair. 








THE WHISKEY MAREETS. 





PHILADELPHIA.—Spirits move rather slowly, the demand 
for whiskey not being large. Gins and brandies are dull 
and wines and case goods are selling only in small quanti- 
ties. 

CINCINNATI.—There has been a firm tone to the market, 
with a fair demand, but the movement at the close is less 
active. Prices remain firm. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States numb:r 249, 
against 195 last week, 229 the preceding week and 249 the corresponding 
week last year. Failures in Canada this week are 16, against 29 the pre- 
ceding week and 11 the corresponding week last year. Below are gives 

ailures reported this week, the two preceding weeks, and for the corre- 
sponding week last year, with the total for each section and the number 
vhere the liabilities are $35,000 or more: 



































June 29, 1905.|| June 22,1905. ||June 15, 1905 ||June 30, 1904. 

Over Over Over Over 

$5,000 Total. $5,000 Total. $5,000 Total $5,000 Total. 
East. aes ae 21 84 21 62 22 90 43 96 
South ..... astmee 19 67 17 58 10 53 18 70 
ME bed sepocios 29 81 18 52 19 60 24 65 
PactSs ..cccecece 3 17 3 23 10 26 4 18 
United States....| 72 | 249 59 | 195 61 | 229 89 | 249 
Canada ..... .. 1 16 11 29 7 25 3 1L 
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BANK EXCHANGES. 


Bank exchanges continue to show heavy settlements 
through the banks. Total exchanges this week at all lead- 
ing cities in the United States are $2,209,958,893, a gain of 
31.9 per cent. over last year. There is a small loss compared 
with 1903, due to the fact that the week two years ago 
included two days of July and a considerable part of the 
heavy bank settlements always maturing at the close of the 
half-year, while the week this year includes no part of the 
half-yearly settlements. For June, exchanges indicate a 
larger volume of payments through the banks than in June 
of any preceding year. Figures for the week, and average 
daily bank exchanges for the year to date, are compared 
below for three years: 





Week, Per Week, Per 


Week, 
June 29, 1905. June 30, 1904. Cent. July 2,1903 Cent. 











Boston ....... $123, 405, 139 $120, 686, 931 > $166,393,965 —25.8 
ora ll 135, 025, 513 97, 207, 927 38.9 147,880,861 — 8.7 
Baltimore . 21,599,675 20,440,987 5.7 24,417,941 —11.6 
Pittsburg .... 49,819,462 37,587,379 32.5 51,319,749 — 2.9 
Cincinnati ... 21,710,200 26,470,600 —18.0 ,588, —11.7 
Cleveland .... 13, 538, 472 12,010,998 12.7 17,285,500 —21.7 

182, 205,523 © 155,122,988 17.5 179,929,512 + 1.3 
Minneapolis 13,845,737 11,492,817 20.5 3,964, — 0.9 
St. Louis..... 52,670,190 46,167,486 14.1 44,774.168 -+-17.6 
Kansas City 19,587,545 17,797,666 10.1 18,872,673 + 3.8 
Louisville 9,251,011 9 554,654 3.2 10,450,028 —11.5 
New Orleans 16,618,804 12,186,068 36.4 18,745,179 —11.3 
San Francisco 32,321,321 28,009,605 15.4 29,642,559 -+- 9.0 

| Sate $691,598,592 $594,736,106 16.3 $748,265,653 — 7.6 
New York...  1,518,360,301 1,080,524,390 40.5 1,613,533,739 -+- 0.3 

Total all... $2,209,958,893 $1,675,260,496 -+-31.9 $2,261,799,392 — 2.3 
Average daily : 

Junetodate.. $380,687,000 $281,554,000 35.2 $333,056,000 14.3 
i iniaieuke 428,954, 000 299,744,000 42.8 335,370,000 27.9 
Bs dnccetda 485,163,000 296,626, 000 63.6 346,519,000 .0 
lst Quarter 444,098,000 309,495,000 5 368,147,000 22.3 





THE MONEY MARKET. 


Gold has begun to move, but it is impossible to measure 
the size or duration of the operation. The first engage- 
ments were directly attributable to a decline in the Paris 
cheque on London to 25 francs 134 centimes. Triangular 
arrangements netted a slight profit on this basis, with the 
local money market so easy and sterling at New York tend- 
ing upward. On Monday the National City Bank engaged 
$1,500,000, Lazard Freres, $1,000,000, and Goldman, Sachs 
& Co., $800,000. Other banking houses attempted to make 
tentative engagements, but the Assay Office has stopped all 
conditional arrangements on account of the frequent abuses 
of that privilege during the outgo last year. There was no 
vigorous rise in the money market in response to the outgo 
of specie, indicating that it would require a much heavier 
movement to produce any resistance. This was the more 
surprising because the shipment of gold was simultaneous 
with the usual heavy preparation for interest payments. 
The closing days of June increased the Government surplus 
for the month and brought the deficit for the fiscal year 
down to a very small sum in comparison with the vast 
amount of money expended during the year. In view of 
the large cash balance still on hand, it is possible to 
regard the excessive expenditures with comparative equa- 
nimity. Receipts for the twelve months actually increased 
about $3,000,000 over those of the preceding year, customs 
being almost identical, but appropriations for the War and 
Navy Departments were much heavier, and the only im- 
provement was a slight decline in distribution of pensions. 
In comparing the year’s statistics with those of the previous 
year it must not be forgotten that the Panama Canal and 
Louisiana Exposition expenses were included—practically 
accounting for the entire deficit. According to the comp- 
troller’s report of the condition of the national banks on May 
29, total resources had risen to a new high-water mark of 
$7,327,805,874, loans touching a new record at $3,899,170,328, 
While individual deposits aggregated $3,783,658,494. 

Call money ranged from 1% to 6 per cent., with about 2} 
the average rate on new accommodation. Time loans are 





quoted 3 per cent. for sixty days, up to 4 per cent. on com- 
mitments over the end of the year. High grade commercial 
paper is in demand at 3} to 4¢ per cent., but there are few 
offerings. Less strong endorsements are forced to pay 
higher rates. 

FOREIGN EXCHANGE. 

Both sterling and continental exchange at this city rose 
in sympathy with the fall in Paris exchange on London, 
which started the week’s monetary developments. Sales of 
securities by London provided some demand for remittance, 
and the supply of commercial bills was extremely light. Ex- 
change brokers did not anticipate that the cutgo of gold 
would begin so soon, and it was quickly checked when 
French sterling recovered. Apparently the engagement 
was a special operation, and any extensive outgo may be 
postponed for the present. Daily quotations were as fol- 


lows: 
Sat. Mon. Tues. Wed. Thurs. § Fri. 





‘ , 954 954 
si 5. ig 5.164 5.164 5.164 “5.164 *5.16i 
*Less one-sixteenth. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 35 cents pre- 
mium ; Boston, 15 cents discount; New Orleans, commercial 
25 cents, bank $1 premium; Savannah, buying at 50 cents 
discount, selling at 75 cents premium; Cincinnati, 20 cents 
premium ; San Francisco, sight 74 cents, telegraphic 10 cents; 
Charleston, buying at par, selling at 1-10c. premium; St. 
Louis, 30 cents premium bid, 40 cents premium asked ; Min- 
neapolis, 85 cents premium. 


SILVER BULLION. 


Trading is narrow and price changes unimportant, as 
shown herewith : 


Sat. Mon. Tues. Wed. Thurs. § Fri 
London prices....... 26.94d. 26. O4d. 27.00d. 27.00d. 26.94d. 27.81d. 
New York prices .... 58.50c. 58.50c, 58.62c. 58.62c. 58.50¢. 58.25c. 


FOREIGN FINANOSES. 

A small increase of £187,866 in gold holdings by the Bank 
of England did not neutralize the adverse effect of an in- 
crease of £4,677,000 in loans, the proportion of reserve to 
liabilities declining to 46.19 per cent., against 51.06 per 
cent. last week. The Bank of France gained 1,200,000 
francs in gold, and decreased loans 1,625,000 francs, making 
a slightly stronger statement. European security markets 
were unsettled by the rioting at Odessa, and Russian bonds 
were notably weak. The London settlement was accom- 
plished without difficulty. Call money rose to 2 per cent. 
and time loans were a fraction higher. At Paris the open 
market rate is 24, and at Berlin 24 per cent. is quoted. 


FEDERAL FINANOES. 


The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding and exclusive 
of the $150,000,000 redemption fund compares as follows: 


June 29, 1905. June 22,1905 June 30, 1904. 
Gold owned ........... $66,917,998 $65,596,178 $65,179,914 
Silver owned.......... 31,919,878 31,200,995 27,846,194 


Both silver and gold net holdings rose moderately during 
the past week, and gross gold stocks attained the highest 
position of the year at $706,595,327. The available cash 
balance has increased to $139,013,248, but deposits in 
national banks are only $68,906,169. With only one day to 
be added, the June record shows an excess of receipts over 
expenditures amounting to $10,753,893, reducing the deficit 
for the fiscal year to $25,895,786. 


NEW YORK BANK AVERAGES. 

Expectations were realized to a remarkable degree in the 
last exhibit of the associated banks, practically every alter- 
ation being along the lines anticipated, resulting in a net 
gain of about 100 per cent. in surplus reserve. The most 
impressive feature was the expansion in specie holdings, 
which ran somewhat beyond the estimates based on known 
transfers with the Sub-Treasury. Most of this gain was in 
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new gold from the Pacific coast. Considerable comment 
was occasioned by the increase of exactly a million dollars 
in legal tenders. Another gain of over $700,000 was re- 
ported in the volume of bank note circulation, marking the 
utilization of bonds liberated by withdrawals of Government 
deposits. There was also a moderate contraction in loans, 
so that every alteration in the statement was in the direc- 
tion of a stronger position. Only $12,643,400 deposits of 
federal funds are now reported as held by the banks of the 
association. In detail the statement compares with earlier 


dates as follows: 
Week’s Changes. June 24, 1905. June 25, 1904. 











ES Lin ck, etwas ...--Dec. $2,048.200 $1,102,812,700 $1,066,813,200 
A CERI Inc. 6,508,100 1,146,792,900 1,143,314,100 
DD dc cbeececeud Ine 701.700 48.060,700 38,970,100 
Specie ........ benidccmcdls Inc. 8,512,200 214,369,600 240,368,300 
Legal tenders .......... Inc. 1,000,000 87,423,300 83,912,900 

Total cash ......... Ine. $9,512,200 $30 1,792,900 $324,281,200 
Surplus reserve .......Imc. 7,885,175 15,094,675 38,452,675 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $123,- 
070,100, an expansion of $652,300; deposits $139,122,500, a 
decrease of $1,267,600; surplus above 25 per cent cash 
reserve to deposits $947,275, a decrease of $2.205,800 for ™ 


week. 
SPECIE MOVEMENT. 


At this port last week: Silver imports $76,956, exports 
$672,201; gold imports $482,957, exports $403,800. Since 
January 1: Silver imports $1,718,505, exports $15,586,775; 
gold imports $5,929,007, exports $33,522,523. 


MONEY CONDITIONS ELSEWHERE. 

Boston.—The money market is quiet, with little demand 
for accommodation. Rates are firm at 3 to 34 per cent. for 
call and 3% to 44 per cent. for time loans. _Commercial 
paper is slow at 4 to 44 per cent. The clearing house rate is3 
per cent. The bank statement follows: Loans, $192,422,000 ; 
circulation, $7,659,000; deposits, $153,135,000; due banks, 
$71,540,000 ; United States’ deposits, $1,719,000; with re- 
serve agents, $33,976,000; exchanges, $11,195,000; due 
from banks, $22,525,000; five per cent. fund, $388,750; legal 
tenders, $6,207,000; specie, $18,001,000; surplus os 
$2,004,571; New York excess, $11, 772, 571. 

PHILADELPHIA. —There is a fair demand for money, call 
loans being made at 34 per cent. and time loans at from 3% 
to 4 per cent. The last statement of the Philadelphia 
national banks shows: Loans and discounts $221,832,000, 
increase $187,000; lawful money reserve $64,618,000, de- 
crease $722,000; due from banks $34,922,000, decrease 
$298,000; due to banks $101,554,000, increase $1,551,000 ; 
deposits $160,045,000, decrease $1,197,000; circulation 
$12,738,000, decrease $26,000; percentage of reserve 28.5. 

CHIcAGO.—The discount rate for choice commercial 
paper ranged from 4 to 5 per cent. and the supply was 
steady. Increased activity appeared in collateral loans, 
most of this business being quoted at 34 to 4 per cent. 
July interest payments here will be large, and considerable 
money will be released and available forinvestment. Bank- 
ers expect an early marketing of crops, and have advanced 
their preparations to provide the necessary funds for an 


enlarged movement. The buying of bonds continues good. 
Sales of local securities have fully doubled those of a year 
ago, and the ten active stocks averaged a gain this week of 
$1.30 per share. 

ST. Lours.—Money is in slightly better request, but rates 


remain at 4 to 5$ per cent. in extreme on call and time loans. 





MARKET FOR COFFEE. 


Option sales are small, but the tone has ruled remarkably 
firm. Neither European nor Brazil cables were significant, 
and spot demand provided no novel feature. Thecrop year 
has closed with almost exactly ten million bags received at 
Rio and Santos ports, but it is impossible to ascertain how 
much of this was early picked new crop coffee. Domestic 
stocks of Brazil continue about a million bags larger than 
at this date in 1904. Mild grades are steady, but quiet. 





IRON AND STEEL. 


Conditions are not essentially changed, nor is any altera- 
tion to be anticipated until the customary midsummer va- 
cation time has passed, although there is a striking senti- 
ment of confidence in the ultimate position of the industry. 
A few important contracts have been placed during the 
past week, but the general disposition is to await develop- 
ments. Judging by the expressions of confidence in the 
future there is little prospect of more attractive terms 
unless some unforeseen disaster should overtake the crops, 
the labor situation or financial conditions. June will show 
a further reduction in pig iron production, but the ore out- 
put was very large. 





MINOR METALS. 

Despite the approaching season of quiet at plate mills, the 
price of tin has risen still further, and on a very limited 
amount of business. Yet there was little evidence of Lon- 
don manipulative influence, foreign trading being also on 
a quiet scale. The situation appears to be singularly 
puzzling, particularly as Swansea stocks of tin plates 
are about double those held a year ago. Lead has risen 
five points, and copper is very strong at the recent advance. 
Antimony grows steadily stronger. 


THE PITTSBURG MARKET. 

PITTSBURG.—The important feature of the iron and steel 
market is in connection with the contract closed between a 
large independent steel company and the leading steel pro- 
ducer whereby the independent company will purchase its 
Bessemer and open hearth billets from the leading producer 
for a term of several years, commencing with July lst. This 
contract will cover the supply of steel needed by the inde- 
pendent company, but the exact tonnage will depend on the 
activity of the market. Details as to prices are refused, but 
a sliding scale contract based on the price of Bessemer pig 
each month is presumably arranged for. The mills of the 
independent company are so situated that the selling com- 
pany can ship with moderate freight costs. The wage con- 
ference between the Amalgamated Association of Iron, Steel, 
and Tin Plate Workers and the independent sheet and tin 
plate mills held during the latter part of last week, has not 
resulted in an agreement. The coke report for the week 
shows a decrease of about 6,000 tons in weekly shipments, 
although production is about the same as last week. The 
pig iron market shows little change. A sale of Bessemer pig 
iron was made during the week at $14.50, Valley furnaces, 
equal to $15.35 Pittsburg. There has been more inquiry, 
but little new business Stocks at the furnaces are accumu- 
lating, notwithstanding the fact that many furnaces have 
shut down. The southern iron market is weaker, with No. 2 
foundry quoted at $11.75 to $12, Birmingham. No. 2 northern 
foundry iron is quoted at $15.60 ; Bessemer and basic $15 35, 
and forge $15 to $15.25. Sales of steel billets are small, and 
while the mills have some business, prompt billets are easily 
secured. Bessemer billets are quoted at $22 to $22.50. Open 
hearth billets are quoted at about $23 to $23.50; sheet bars 
$24.50 and muck bars $27 to $27.45. The principal activity 
of the iron and steel market is confined to rails, plates and 
structural materials. The plate mills have a large tonnage 
booked, are producing at a record rate and specifications 
are coming in freely. On new business the larger mills are 
not in a position to make prompt shipments for from three 
to five months. Some of the smaller mills, however, are in 
a better position to make deliveries. Prices are firm as 
follows: Tank $1.60; boiler $1.70 and fire-box $2.10. There 
is a fair amount of new business in structural material, 
which is being placed right along; consumers are specify- 
ing freely, and the mills are fully employed. Official 
prices are unchanged as follows: Beams and channels, 
3-inch to 15-inch, $1.60, and $1.70 for over 15-inch. The 
sheet market is much interested in the conference now 
being held in reference to the wage scale for the year com- 
mencing July lst. There is a fair demand for sheets, and 
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on old contracts specifications are coming out in a reasona- 
bly satisfactory manner. There have not been many addi- 
tional mills closed during the week, but a*disagreement in 
regard to the wage scale will result in the closing, tempora- 
rily at least, of practically all the union mills. Sheet prices 
are not firmly held, as competition is keen for the business 
that is going. No. 28 gauge black sheets are quoted at 
about $2.30, as against the official quotation of $2.40, while 
galvanized sheets, which are nominally quoted at about 
$3.45, are being shaded from $2 to $3 a ton. 


THE PHILADELPHIA MARKET. 
PHILADELPHIA.—Steel plates and structural iron and 
steel materials are in active demand, and prices are firm. 
Consumption of pig iron is again about up to production as 
indicated by the increased demand. 


THE CHICAGO MARKET. 

CHICAGO.—Pig iron production remains at the highest 
volume here, but, notwithstanding this, available stocks 
are unusually light and fresh bookings have been received 
for the third and last quarter. Prices show renewed firm- 
ness and satisfactory demand is expected for the immediate 
future. Rails are in steady request for 1906 delivery and 
there is fair activity in plates, structural shapes, wire and 
merchant forms. The demand for pipe continues good. 
Machinery, foundry and boiler works show further exten- 
sion. 

THE CINCINNATI MARKET. 

CINCINNATI.—Pig iron inquiries are again quite numer- 
ous, but no sales have resulted and the market has been 
dull. There are rumors of further concessions offered by 
furnaces, but no reductions have been announced. 


THE BOSTON MARKET 

Boston.—The market for pig iron continues quiet, but 
there is more interest on the part of buyers, with a good 
inquiry, some of it being for good-sized quantities. Values 
are fairly steady. The local demand for structural steel is 
better, but no important contracts have been closed. There 
is a fair movement in other iron and steel manufactures at 
unchanged prices. Nails are firm and selling well. 





COAL AND COKE. 


Trade is of the usual midsummer variety, and many anthra- 
cite collieries will be idle all of next week for repairs. 
This action is partly due to the fact that in recent years 
only a small proportion of the men have returned to work 
for several days after the Fourth of July, leaving the mines 
too short handed for profitable operation. Although con- 
sumption is now at the lowest point of the year,. there is 
very little accumulation in the yards, as consumers are 
taking advantage of the spring discounts. Anthracite out- 
put in June is estimated as 5,500,000 tons, but the July fig- 
ures will be much smaller. Bituminous conditions are with- 
out alteration, river shipments from Pittsburg to the South 
establishing new high records during the last few weeks. 
Connellsville coke output is decreasing and prices are de- 
pressed by the large stocks at the ovens. 

THE PITTSBURG MARKET. 

PITTSBURG.—The river coal interests have broken the 
record for June shipments by moving approximately be- 
tween 15,000,000 and 18,000,000 sacks. The lower harbor 
has been cleared of loaded coal, but there is considerable 
activity in the upper pools in arranging for and bringing to 
the lower pool coal at the mines, in anticipation of another 
heavy shipment within the next three weeks. The move- 
ment of coul to lake ports is large, but there is considerable 
competition, with the attendant results of low prices. Inde- 
pendent competition is strong in the bituminous coal trade. 

A summary of the Connellsville region for the week shows 
20,669 ovens in blast and 2,164 idle; production 247,927 tons, 
against 247,417 tons last week; shipments 242,797 tons, 
compared with 246,083 tons last week; shipments from the 








Masontown field 57,568 tons, compared with 61,496 tons last 
week. Coke prices: Pittsburg, furnace, $1.80 to $2.00; 
foundry, $2.60 to $2.75. 
THE PHILADELPHIA MARKET. 

PHILADELPHIA.—There is a slight falling off in the 
demand for bituminous coal, but prices are firm on high 
grades. Prices of steam size anthracite coal have stiffened 
somewhat, but there is no change in domestic sizes. The 
anthracite mines will shut down from July 1 until July 10. 
Coke is in better demand, but prices remain stationary. 

THE BOSTON MARKET. 

Boston.—The anthracite market is quiet. The whole- 
sale demand is moderate and at retail only a fair movement 
is reported.’ Soft coal is quiet and steady. 





HIDES AND LEATHER. 


The position of the hide market continues the same as 
last week, except that conditions then existing are more 
pronounced now. Prices on light hides continue to ad- 
vance, while heavy hides decline. Sales of packer native 
cows have been effected at the extreme figure of 13c., while 
Colorados and butt branded steers, which are used for 
heavy leather, have broken ic. to 12%c. Packer native 
steers are steady at 13$c. for late salting, but it is the light- 
weights that are included at 124c. that sell the heavies at 
13$c. Heavy Texas are weak at 14$c., but branded cows, 
which make lightweight sole leather, are strong at 12$c. 
Country cows continue to climb upward, with sales of Chi- 
cago buffs at 114c., extremes at 12c. and Ohio buffs at 12c. 
These prices on country cow hides are the highest that have 
been secured in forty years. Foreign dry hides are still 
easy, but no sales at any further declines have been made. 

The improvement noted recently in the leather market 
continues, though trade has not as yet developed any spe- 
cial activity. Few large sales are effected, but the amount 
of business done in the aggregate is of good size. Prices 
vary considerably on sole leather at present, owing to the 
fact that a good deal of stock made of strike hides is obtain- 
able at special prices, while good stock is firm, especially in 
lightweights. Tanners are sold ahead on about every vari- 
ety and grade of lightweight sole leather, and middle- 
weights are closely sold up. Some western tanners have 
advanced hemlock harness leather lc., and the recent rise in 
upper leather prices is maintained, with producers talking a 
further increase, owing to still higher prices for upper 
leather hides. One good feature of the market is an im- 
proved demand for calfskins. 

BOOTS AND SHOES. 

Many of the New England manufacturers’ salesmen have 
returned from western trips, and besides the numerous 
orders they have forwarded their respective firms for fall 
goods, have in addition taken an extensive quantity of sam- 
ple spring orders, which in the aggregate are reported to be 
the largest in many years. While this in itself does not 
necessarily signify that spring business will be large, it is 
nevertheless an indication that jobbers throughout the 
country contemplate buying well on initial spring case con- 
tracts, and the outlook generally for the shoe business is 
decidedly encouraging. In afew instances salesmen have 
taken original spring orders the latter end of their trips, on 
which an advance of 24c. per pair was secured for calf and 
satin shoes. This fact would certainly seem to demonstrate 
that jobbers are no longer disposed to resist the upward 
tendency of the market, and manufacturers now say that 
they will not experience material difficulty in securing 
firmer prices on spring lines when all of the buyers are in 
the Boston market in person next week. The strength of 
the situation cannot be underestimated, and many in the 
trade are prophesying that this increase obtained on calf 
and satin shoes is but the first stepping stone of a series of 
advances to come on account of the strength of hides and 
leather. Tanners of standard grades of glazed kid are 
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firmer in their views, and shoe producers have increased 
the price of kid footwear 3c. per pair, and report sales 
effected at the increase. Manufacturers are informing their 
customers that tanners of side upper leathers are sending 
them communications to the effect that further advances in 
upper leather hides are likely to cause still higher prices for 
side upper leathers, and in turn shoe producers are advis- 
ing jobbers to cover as much as possible on spring runs 
before another advance is made on boots and shoes. 
THE BOSTON MAREET. 

Boston. -The number of jobbers in the footwear market 
is increasing. Orders are being placed at the full advance, 
and the fall season is turning out more satisfactorily than 
many manufacturers expected. The advance in leather is 
fully maintained and has helped the footwear situation. 
Manufacturers are buying more freely of leather, especially 
heavy side, liberal quantities of which have been taken. 


Tanners maintain a firm front and are demanding all that 
the hide situation warrants. Shipments of boots and shoes 
for the week were 96,712 cases, making the total for the 
year so far, 2,295, 577 cases, or 172,431 cases larger than 


last year 
THE PHILADELPHIA MAREET. 

PHILADELPHIA.—The leather market is firm and steady. 
Increased sales in all lines are noted, and the supply is 
equal to the demand. Shipments of raw hides have been 
steady, and the supply is normal. The glazed kid market 
shows some improvement. A number of good sales have 
been made, and manufacturers are buying more freely for 
the fall trade. Shoe jobbers report good sales, but trade 
rather spasmodic. Collections are only fair. 

THE CHICAGO MARKET. 

CH1IcaGo.—Receipts of hides are 2,890,833 pounds, 
against 3,047,720 pounds last week and 2,680,926 pounds a 
year ago; receipts of cattle, 40,583 head, against 61,318 
head last week and 52,429 head a year ago. The demand 
for hides was not up to the recent volume, but it was well dis- 
tributed. Shipments of both hides and leather exceed those 
of a year ago, indicating heavy consumption. Seasonable 
weather conditions stimulated increased retail distribution 
of leather goods, the absorption of summer shoes being much 
improved. 





Foreign Trade at Leading Ports. 


Returns of foreign commerce at the five leading Atlantic ports during 
the past week were generally satisfactory, gains being recorded in most 
instances. At New York shipments of merchandise show an encourag- 
ing expansion over recent preceding weeks, and the total was almost 
$3,000,000 in excess of the corresponding period of 1904, although the 
movement at that time was insignificant. Imports were also heavier, 
but the volume is still small in comparison with the proportions attained 
during previous months. Total exports for the year thus far exceed the 
aggregate for the same period last year by about $30,000,000, while im- 
ports are larger by $36,253,055. Reports from Boston are again gratify- 
ing, both shipments and receipts for the last week showing substantial 
gains over the figures for a year ago. Philadelphia is the only city send- 
ing in unfavorable returns, exports and imports decreasing moderately. 
At Baltimore the outgo of merchandise continues to expand, and the 
volume of receipts was also satisfactory. Both exports and imports at 
New Orleans are firmly maintained. 

The following table gives the exports and importsat the leading Atlantic 
ports for the last week and for the year thus far, together with the cor- 
responding movements in 1904: 





EXPorTs. 
——— - k-—-—— ——Twenty-Six Weeks --— 
1905. 1904 1905. 1904. 
New York....- ot. _ 923 $8,675,653 $272,694,452 $243,477,745 
I atenenents 34337 1,557,793 46,675,735 47, 636, 865 
Philadelphia . 1068 828 1,184,697 28,384,846 27, 935, 802 
Baltimore ....... 1,958,024 1,730,307 42,269,095 43, 778, 388 
New tm Be a Re IRR SST 
IMPORTS. 
—-—— -—Week—-—- —~ -—— Twenty-Six Weeks -— 
" — 1904. 1905. 1904. 
New — eee-- -$10,513,531 $9,568,192 $340,033,755 $303,780,700 
Boston .......- . 1,432,469 1,269,752 59,883,545 55,278,380 
Philadelphia ._ 813,102 1,115,611 30,668,865 27,161,103 
Baltimore ....... 516,040 350,667 9,844,209 8,832,706 
New Orleans . a! etenne mI ER 


The imports at New York exceeding $100,000 in value were: Aniline 
colors, $112,156; furs, $302,558; lemons, $113,434; precious stones, $715,- 
267 ; undressed hides, "$1,065,434 ; tin, $207,729; motor carriages, $130,512 ; 
cocoa, $246,489 ; coffee, $145,648 ; ivory, $103, 878 ; india rubber, $802, 051; 
sugar, $933, 073; tobacco, $282, 787. Imports of ‘dry goods amounted to 


$2,306,326, of which $1,855,255 were entered for consumption. 





THE GRAIN MARKETS. 


Marked feverishness distinguished the speculative opera- 
tions in wheat this week, prices fluctuating frequently and 
erratically, and occasionally with more or less violence. In 
the main the general trend was upward, although early in 
the week the market was somewhat narrow and unsettled, 
with an absence of clear-cut form, as most traders were in a 
cautious, hesitating mood, owing to the great abundance of 
conflicting market news. At the beginning, advices from 
the West respecting crop conditions were vague and contra- 
dictory, and this naturally served to hinder free trading. 
There was temporarily less complaint of excessive moisture 
and rust damage, and as a consequence the growth of bear- 
ish sentiment was encouraged. For the time being much 
stress was laid upon the rapid ripening of the winter wheat 
crop in the central West and the steady progress of harvest- 
ing northward. Suddenly, however, there was a radical 
change in the temper of the market, sluggishness being 
quickly succeeded by pronounced buoyancy and animation. 
The rapid improvement in the demand was principally 
attributable to renewed and more emphatic complaints as 
to the detrimental effect of excessive moisture, and partic- 
ularly in the Northwest where heavy rains are reported. 
Prices advanced rapidly, and the market closed strong and 
excited. The situation in southern Russia was a disturbing 
element. ; 

Harvesting and threshing of winter wheat have been de- 
layed somewhat by the excess of moisture, and threshing 
returns are said to be disappointing, the yields in many 
places proving less than anticipated. Farmers are showing 
little inclination to sell their new crop for early shipments, 
and hence receipts at primary points have continued lighter 
than was anticipated, and it seems probable that further 
important reductions will take place in the visible supply. 
Interior or country millers have had no old wheat and are 
eager buyers of new wheat whenever offered, and in most 
cases have paid materially higher prices than current for 
July deliveries in western primary points. Many farmers in 
the far West have appreciably enlarged their stcrage facili- 
ties during the past year and are evidently determined to 
hold their wheat back for higher figures. Buying was stim- 
ulated in part by stronger cables, European markets show- 
ing a rising tendency, which created little wonderment, as 
prices there have been considered too low as compared with 
values in exporting countries. Crop prospects on the con- 
tinent are by no means bright and it is believed that Europe 
will need to import materially more than in the past year. 

MARKET FOR CORN. 

A strong advancing tendeney was the conspicuous feature 
in the corn market. Offerings have continued decidedly 
light for both prompt and forward deliveries, and as a result 
trade for foreign and domestic account has been greatly 
restricted. Exporters were in receipt of fairly liberal orders 
and at some advance in prices, but as a rule their limits 
were still too low. Speculative interest in the local market 
has been somewhat apathetic and the variations rather slow 
and narrow, although in the main the trend was upward, 
mainly in sympathy with higher advices from the West, and 
particularly from Chicago where sellers of July for the 
decline have manifested much nervousness and anxiety to 
cover. Buying was prompted to a great extent by the 
insignificant supply of contract grades as well as the meagre 
available supply of all descriptions. Because of the higher 
prices current farmers’ deliveries have increased somewhat 
and arrivals at primary points were fairly liberal, but, never- 
theless, they have not exceeded the shipments eastward, 
and consequently there has been no accumulation. Appar- 
ently consumptive requirements are more than equal to 
the movement from country points, and hence conservative 
dealers are more and more convinced that feeding to live 
stock on the farms has been more extensive than previously 
estimated'and that the last crop was greatly overestimated. 
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LATEST GRAIN 


STATISTICS. 





Grain Wovement each day is given in the following table, with 
the week’s total, and similar figures for 1904. The total for the last 
four weeke is also given, with comparative figures for last year. The 
re seipte of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 


-—-—--WHEAT.—-—— FLOUR. -———-CoRN.-— —— 
Western Atlantic Atlantic Western Atlantic 





Receipts. Exports. my Receipts. Exports. 

PRAGRT .ccecce RRS SS 16,300 581,350 “89,373 
Saturday .... 199,021 41,650 13,371 806,850 254,089 
Monday ..... 344,096 15,885 5,774 997,350 156,367 
Tuesday..... >. ieee 4,585 1,020,730 64,610 
Wednesday .. 161,182 13.800 8,768 1,194,550 364,308 
ursday ... 239,067 2,500 10,223 687,062 130,121 
Total....... 1,457,526 73,835 59,021 5,287,892 1,038,868 


‘last year. 1,807,267 62,455 77,142 3,174,069 436,729 
‘“‘4weeks . 6,162,342 337,420 241,969 15,582,461 2,881,017 
“last year. 7,164,688 518,228 359,935 15,559,274 1,067,159 
The total western receipts of wheat fur the crop year thus far amount 
to 202,610,865 bushels, against 220,317,528 bushels during the previous 
ear. Atlantic exports of wheat, including flour, this week were 339,429 
tem against 260,488 last week and 409,594 a year ago. Pacific 
exports were 27,160 bushels, against 55,000 last week and 204,714 last 
year. Other exports were nothing, against 102,732 last week and 83,905 


a year ago. Total exports since July 1 of wheat, flour included, were 


42,256,841 bushels, compared with 120,887,520 bushels last year. Official 
statistics of exports are used up to June 1. 


Winter Wheat Receipts at the four principal winter wheat 
markets since the commencement of the crop year, os | Ist, 1904, 


together with the movement during the corresponding period last season 
and with that of two seasons ago were: Crop of 
ast crop, Previous crop, 1902, 
bushels. ’ bushels. bushels. 
i PD addsbtedtoccéccessete 20,201,000 24,597,891 32,356,520 
DEI a shod d0dcocnsatuce 32,357,002 40,010,666 26,973,570 
DT ccackvdabdarconened dud 3.791,030 3,812,223 11,929,721 
PE a ecddisbecbesvs sncéeed 2,297,048 2,595,272 2,740,396 
EE vchabeiinwsnnasovawe 58,646,080 71,016,052 74,000,207 


ring Wheat Receipts at the tour principal spring wheat 
markets since the commencement of the crop movement, August Ist, 1904, 
compared with the movement during the corresponding period last season 


and with that of two seasons ago were: Crop of 
Last crop, Previous crop, 1902. 

bushels. bushels. bushels. 
Se nchhapdtscecsqqoesee 24,301,585 23,621,342 34,761,870 
OD ac ccccsscscoencecds 9,194,914 9,255, 126 8,365,996 
TR ..n00scendecgeeun 85,127,310 81,875,780 85,539,220 
PET c cnivaves sdeccscauces 22,010,161 28.010,406 34,008,376 
TEE nchenpansaaneoenges 140,663,970 142,792,651 162,674,759 


Visible Sapply et Grain in public licensed warehouses at the 
principal points of accumulation and in transit east of the Rocky Moun- 
tains in the United States and Canada, as reported to the New York 
Produce Exchange to the latest date, compared with the previous week 
and the previous years, are given below, all figures being in thou- 
sands of bushels, 000 being omitted : 







































































Wheat. Corn. Oats. Rye. Barley. 
a 

a June | June | June) June | June) June|June)June|JuneJ une 
24. | 17. | 24. | 17. | 24. | 17. | 24. | 17. | 24. | 17. 
New York ...| °326|. 352} 41] 91] 832) 828] 147) 147| 73] 63 
‘¢ = afloat] .--. éeedk” cééel' sébbl, ocak duadl ceded Sbesl. 66068 case 
Beston ...... o.. So: SO SS i i 
Philadelphia.| 17) 25) 23 Oe ee ee 
Beltimore...| 30; 431 GO| 141] 186] 187] 8 9 ..../.... 
New Orleans.| ----| ---- 45 56 32 oe aS ee ae 
Galveston ... 30 at sonal «one, ae oanel aie a ye Ce 
Montreal .... 222) 228} 72) 89} 203/ 193]....)....| 37) 41 
a 17 ROWE ee 44 Ee SE “sail tose 
Rae 788| 829} 441| 161] 1,086] 9872] 418| 436) 192} 109 
os afloat sees eeee cere eoee ecee coc] cve-| coe eoee| coos 
Toledo ...... 43| 56 162 168 $96) a) a} ee] oo 
Detroit...... 112) 116 “ 8 1 a ee 
CAgo ..... 746| 923} 118| 255] 877| 885} 88 90) 1) 1 
$6 aflo ak PE EE SE EE fe TESS Se SS OIL re 
Milwaukee. 242} 260) 24; 23) 148] 147] 21; 2) 117) 121 
RR SE RE eS a ee Ea ee a ee ee 
Wort Wiliam! 2.687, 3680) ....) 2.02) 2.00) ccccd ceed -20-] 02--| woe 
ie 9 i a eperee Tames arey Foren ey) PeSee pee! Pe 
Duluth ...... 867| 1,176] ....| ... | 894| 903) rn 126] 155] 146 
ee Se: cose weeen  kekel sdb. wheal’ “chdid sawed acke Or So Te 
Minneapolis .| 6,448] 6,968} 32) 35] 1,431] 1,394) 18] 20) 124) 127 
St. Louis ....| 1,267| 1,431) 25) 29] 301) 300; 2) 4 9 #412 
- ta See” Soak ghee tale tone Bee De ee te. 
Kansas City .| 313) 353) 68) 63) 52) 57) ....| ... }...-.|.... 
Peoria ...... sai 1} 52) G61} 184 172)....) 3} 2 2 

Indianapolis.| 20! 41) 156) 150) 28 26|....|....|.... 
EE ETS et ee ee fy ee 7 ee oe a | ee 

On lakes ....| 370) 315) 1,445| 1,510} 61) 505/.../]....| 15 

On canals and 

rivers ....| 72) 104 7| ....| 138] 122] 9]....] 148] 126 
Total . . ..|15,388]16,782| 2,908] 2,92'| 6,850] 7,108| 837| $45} 873| 773 
Increase ..... GS eee eas ere” TL Lode 8 A aOR NS 
Decrease ....| 1,394| 1,384, 13) 457| 258] 2301 98] 30|... | 234 
Year ago ....|14,652|16,343| 5,434) 5,123) 4,777) 4,937] 834] 879]1.212/1,291 
BD ids sc. 17,459]18,460| 5,967| 5,410] 4,555] 4,177| 706] 762) 515| 574 
SaaS 19,760|21,035| 5,687} 5,189) 1,565] 2,068] 484) 494) 238) 281 
1901 .........|30,793)32,903)15, 158]17, 186/10, 780}10,601 61g 559| 436, 484 
1900 ..... .. 146,442'45,524'11,019112,160| 6,876! 5,838 645) 7871 570! 731 





* 000 omitted throughout this table. 


Distribution of Wheat east of the Rocky Mountains for the 
present season compared with last, no allowance for duplication in re- 
ceipts being possible: 

Crop movement since commence-_ 1904-05. 1903-04. Change. 

ment of seagon...........---.- 199,310,050 213,808,703 Dec. 14,498,653 
Exports breadstuffs from Atlan- 

¢ ports since July 1, 1904..... 42,316,022 122,443,415 Dec. 80,127,393 
Visible supply wheat June 24... 15,388,000 14,652,000 Inc. 736,000 





—— increase in consumption over previous year and 
PROGID bcitddcédscadticadstdendéedcctidbbbscbdadon 64,892,740 


The following table shows the visible supply to the latest date obtain 
able; also at the beginning of the crop year, July 1, 1904, together with 
the net change in supplies during that period. Comparison is made with 
the corresponding time of the previous year and with the average for 
the same time of the preceding five years: 


June 17. uly 1. Net Changes. 
1904-1905 ........cccceee 15,388,000 14,055,000 Inc. 1,333,000 
) EE 14,652, 15,970,000 Dec. 1,318,000 
Average, 1900-1904...... 25,821,000 27,914,000 Dec. 2,093,000 


Breadstuaffs and Corn on Passage, with the previous 
week’s changes and weekly and ae comparisons, is shown in the fol- 
lowing table as reported by Broo : 


WHEAT. U. Kingdom. Continent. Total. 
Same BA, IGE. wccacee céccese eecces 20,464,000 19,208,000 44,672,000 
Increase previous week........ 88,000 *656,000 *568,000 
June 25. 1904.......-.cccce eeidacei 2,032,000 20,136,000 49,168,000 
June 27, 1903........... neisweebane 16,984,000 16,632,000 33,616,000 
June 28, 1902... cc. -cccccceccccce 20,290,000 12,664,000 37,960,000 
June 29, 1901..... gecedane sseveute 23,888,000 17,168,000 41,056,000 

Corn. 

SN Fe Pinticccascesdeceesacts 6,246,000 6,329,000 12,675,000 
DID Kar ccecconstexcsdéevess *252,000 901,000 649,000 
June 25, 1904...... nite dtaaniianalind . 8,502,000 7,302,000 15,804,000 
ED te BE 0b ck Dcwetnsesscest 7,490,000 7,631,000 15,121,000 
GE Eh weedkdaresdescens 6,984,000 9,192,000 16,176,000 
9,936,000 17,104,000 


The quantity of breadstuffs on passage June 24, 1905, combined 
with the visible supply of wheat east of the Rocky Mountains on that 
date was 60,060,000 bushels, against 63,820,000 on the corresponding 
date one year ago, 52,076,000 two years ago, and 58,995,000 bushels three 

ears ago. Similar comparisons in corn, 15,583.000 bushels, 11,238,000 
Casbah 20,531,000 bushels, and 21,365,000 bushels. 


The total world’s shipments of breadstuffs and corn from all countries 
for the week ending June 24, 1905, according to Broomhall, were as 
t 











follows: Las Previous Year Two Years 
BREADSTUFFS. Week. Week. Ago. Ago. 
North America.......... 584,000 832,000 1,504,000 3,496,000 
DE, pcxccsbansoesedsd 3,968,000 3,520,000 3,278,000 3,360,000 
ERED ckindes coccccctés 1,544,000 1,856, 544,000 808,000 
BE cc ncccases cece 2,816,000 2,712,000 1,800,000 ' 
Austria-Hungary........ ,000 Ea ESS 32,000 
ly i pncotabssacenacees 1,440,000 1,704,000 1,682,000 1,288, 
DEERE . cccod- widens << ,000 288,000 284,000 ees 
WEED sc cceccssiduccate 120,000 768,000 000 ,000 
ct: sncskmeenanes 10,736,000 11,744,000 9,296,000 10,440,000 
Corn. 
North America..... endian 1,032,000 609,000 360,000 1,544,000 
Ru i pbinaswoanoolia - 122,000 65,000 384, 
Danube..... daddddtiipece SS er 944,000 1,496,000 
Argentine .............- 2,137,000 1,845,000 2,352,000 1,400,000 
a ccanascows e---- 3,300,000 2,519,000 4,040,000 5,262,000 


W orld’s Shipments of Breadstafis and Cora from 
all countries from July 1, 1904, to June 24, 1905, with the exception of 
Argentina, which is from January 1, 1905, are as follows, per Broomhall : 














This year, Last year 
WHEAT bushels. bushels. 
ONE... .cccosddsanbencodoowiiine 75,564,000 156, 164,000 
SEOs ee re pe as 162,118,000 136,552,000 
DN d-ciadeseccéginddebédbantudeanads 51,332, 56,468,000 
AFBUMERD . ccc ccccccccccscccccccccccecces 30 aaa wegen 
Austria-Hunga ececescoescesocecesesese ’ ’ ’ 
us maids i 60cctebiidadieddate 76,984,000 54, 196,000 
Australia ........... Sip diinoctatiniliaoter 34,886,000 37,064,000 
WE - sbcdetisccacdiodecotsedibdcedudes ,000 10,806,000 
, ee ne - aCe 444,254,000 521,946,000 
Corn 
North America ........... Semamaninaeenes 75,466,000 50,066,000 
Dh cncinitipiapetabiidtenasaneadind 6,373,000 16,003,000 
EE acceandceses eltéec bitscustavaneses 6,553,000 35,372,000 
BEERS .. cccccccccwcesesoucesecsesccns 25,378,000 23,364,000 
Te: «iss cctiebenieudaoumtnaadun 113,770,000 124,805,000 


The destinations of the above shipments of breadstuffs from July 1, 
1904, to June 24, 1905, also same period the previous season, are as foliows: 








1904-1905, 1903-1904, 
bushels. bushels. 
United Kimgdeae ...ccccccccccccccccesces 216,552,000 242,168,000 
S atatndecentadheenaraeghpedsooned 21,342,000 18,862,000 
IR oc vce cccccocecdéwe coed cecucceces 56,578,000 62,336, 
DL td nhpeahananetennensgoecesenneoes 3,980,000 4,367,000 
DEE ca cdkétidcatnddeabssoubbetacacconee 7,044,000 51,264,000 
Germany .....-. pdddéiidimasdeecddeatdeed 18,046,000 27,852,000 
tn) cvppeneatiindmensmeemating 14,046,090 13,420,000 
DIP EELS iobbcbodsescceseduddaconcedesaut 34,334,000 35,200,000 
vale iol ao tea dimen en iate cbmheidnanabee 13,996,000 4,582,000 
i -cnedinebmtesdsebinenanadanes 10,212,000 3,074,000 
A PI iv cciencndeavbdicsasciasa 1,000 416,000 
ben deccweanuedersedtagedsinasonte 63,996,000 58,240,000 
Wk ctwwttdaietasacscdvivieieden 506,727 000 321,781,000 
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MAREET FOR OATS. 

In the market for oats interest has been somewhat pas- 
sive. Available supplies are ample and jobbers and local 
dealers have bought as sparingly as possible, which is the 
usual thing as the time for the movement of the new crop 
draws near. Nevertheless, holders have been inclined to 
ask higher prices in sympathy with the upward tendency 
in corn and wheat. In the speculative market there has 
been an absence of decided animation and at times the 
fluctuations were unimportant, although the feeling was 
somewhat stronger, partly in sympathy with corn and 
partly owing to reports that the crop was somewhat injured 
by the excessive moisture. 


WHEAT—NEW YORK PRICES. 


July— Sat Mon. Tues. Wed. Thurs. Fri. 
High .. 96% 953 95% 969-16 97% 99 
Low... 944 944 94 95} 95 9-16 96; 

a 

igh 89} 893 904 914 92} 94 
Low 89 89 894 904 91 924 
Dec— 
High 884 89 1-16 89} 90; 924 932 
Low 884 882 884 895 904 914 
CHICAGO PRICES. 
July— Sat. Mon Tues. Wed. Thurs. Fri. 
h 914 90% 90} 913 92} 94 
a 892 892 894 90} 903 913 
t— 
h.. 85% 853 86} 874 892 904 

—— Se 84} 8413-16 86} 87 88} 
ec— 

High 85} 85 3-16 86 8615-16 884 89 15-16 
Low 844 844 844 854 867-16 87} 
CORN—NEW YORE PRICES. 

July— Sat. Mon. Tues. Wed. Thurs. Fri. 
High .. ele pales 61 a 614 viii 
Low... 604 602 

Sept— 

High .. a 61 614 
Low .. 57 60 61 
CHICAGO PRICES. 

July— Sat. Mon. Tues. Wed. Thurs. Fri. 
High 544 55 1-16 562 57 56 56 

ta 53+ 534 544 553 544 554 

“eu 
igh 52} 544 5515-16 55} 554 54 13-16 
a ; 528 523 53} 543 54 1-16 544 
High .. 49% 502 51? 51; 514 51% 
Low .. 49% 493 502 514 51 50; 
CHICAGO PRICES. 
OATS. 
July— Sat. Mon. Tues. Wed. Thurs. Fri. 
igh 323 32 3-16 321 322 33 323 
Low.. 314 31} 3238 324 3111-16 324 
Sept— 
gh . 304 314 315-16 315-16 313 312 
i i 30 304 304 303 3011-16 314 
High 314 31} 324 324 32% 322 
Low 31 31% 313 314 31 7-16 31j 
LARD. 
July— Sat. Mon. Tues. Wed. Thurs. Fri 
gh.. $7.30 $7.30 $7.32 $7.27 $7.30 $7.27 
7.22 7.27 7.25 7.25 7.25 7.25 
Sept— 
igh 7.52 7.52 7.52 7.47 7.50 7.47 
Low .. 7.42 7.50 7.47 7.45 7.45 7.45 
RIBS. | 
July— Sat. Mon Tues. Wed. Thurs. Fri. 
igh .. $%7.72 $7.85 $7.87 $7.85 $7.82 $7.75 
Low ... 7.67 7.80 7.80 7.80 7.75 7.67 
Sept— 
igh 7.95 8.05 8.05 8.00 8.02 7.97 
Low. 7.87 7.97 7.95 7.95 7.92 7.92 
PORK. 
J , Sat. Mon. Tues Wed. Thurs. Fri. 
gh .. $12.67 $12.77 $12.70 $12.82 $12.80 $12.67 
Low... 12.55 12.67 12.62 12.62 12.65 12.60 
— 
gh.. 13.05 13.07 13.05 13.15 13.10 13.00 
Low... 12.87 12.97 12.95 12.95 12.97 12.95 


LOCAL FLOUR MARKET. 

Only a small volume of business was accomplished in the 
flour market. The general quietude was almost wholly 
attributed to the meagre supply of desirable brands and the 
higher claims of holders in sympathy with the enhanced 
cost of wheat. There was a fair inquiry for choice hard 
Kansas flour and at slightly firmer prices in some instances, 
but little could be done as stocks are almost exhausted. 
Demand was also fair for new Kansas for forward deliveries 
from the mills, and in some cases prices were advanced 10c. 
per barrel, but free trading was hindered by the much 





lighter offerings as millers show less inclination to sell, 
finding it more difficult to obtain new wheat. In spring 
wheat flour there has been no life, as nearly all jobbers are 
holding aloof, expecting lower prices as the time for harvest- 
ing approaches. 
THE CHICAGO MAREET. 
CHIcAGO.—The markets have been quite active at ad- 
vancing prices. No. 2 red winter wheat rose to $1.05 per 
bushel, against $1.02 a week ago. The cash demand con- 
tinued good for coarse grain and very dull for both wheat 
and flour. Weather and threshing reports varied con- 
siderably, and these had much influence upon futures, 
transactions in the latter at times being heavy. Backward 
conditions in the Northwest was the leading factor in wheat. 
The Illinois crop report of June 27 was favorable as to corn, 
oats, rye and barley and shows the wheat harvest advancing 
well, with the prospective yield quite satisfactory, the berry 
being of good quality. Corn charters to Buftalo were under 
those of last week, but the rate has held firm at 1# cents per 
bushel. Buying of flour reached a limited aggregate, foreign 
bids being too low, and quotations were unchanged. East- 
bound shipments were 66,170 barrels, against 53,718 barrels 
last week and 105,575 barrels a year ago. Detailed stocks 
and the movement of grain in bushels compare as follows: 


Stocks: This Week. Prev. Week. Year Ago 
tai La a at 1,527,000 1,775,000 2,708,000 
AOR OR OR 3,051,000 2,839 000 6,655,000 
Oats 666 Obabeeaetchoawaséawads 3,225,000 3,180,000 1,3 8,000 
ON aia hl a 108,000 115,000 453,000 
till ilitee ita ait can atieiial 18,714 28,714 122,000 

Receipts of grain............... 4,765,950 ‘142,412 4,085,850 

Shipments of grain............. 4,126,297 3,716,167 2,363, 


Hog products were in improved demand and prices ex- 
hibit a gain in lard of 5 cents, pork 124 cents, and ribs 27} 
cents over the closings a week ago. Other provisions held 
steady. Receipts of live hogs are well sustained, and this 
provides a steady run of packing. Receipts of live stock 
were 252,064 head, against 288,822 head last week and 271,- 
742 head a year ago. The shipping demand for choice 
beeves remained slow, but there was improved bidding for 
hogs and sheep at an average advance of 174 cents a hun- 
dredweight over a week ago. Other receipts compared with 
corresponding week last year are: Flour, 102,654 barrels, 
against 142,577 barrels; wheat, 52,000 bushels, against 
140,687 ; corn, 3,345,000 bushels, against 5,702,940; oats, 
1,098,750 bushels, against 1,035,370; rye, 6,000 bushels, 
against 2,000 bushels; barley, 264,200 bushels, against 
184,353 bushels; dressed beef, 4,583,145 pounds, against 
4,361,935 ; lard, 3,926,116 pounds, against 1,134,493; cheese, 
1,859,608 pounds, against 1,916,016; butter, 8,447,126 
pounds, against 7,444,058; eggs, 88,608 cases, against 
73,748 ; wool, 2,143,997 pounds, against 5,978,484; cattle, 
40,583 head, against 52,429 head ; hogs, 150,108 head, against 
139,486; sheep, 61,373 head, against 79,827. 

a THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—With but one-third of the capacity of 
the mills in operation, sales do not equal the output and the 
market is lifeless. Reserve stocks are becoming abnormally 
low and buyers will be obliged to come into the market 
soon. No foreign sales are reported. 

THE ST. LOUIS MARKET. 

St. Lours.—New wheat is being received in fair quanti- 
ties, and the No. 2 red grade sells at 95c. to 96c. The 
quality is choice. Old No. 2 red commands a premium of 
about 10c. per bushel, and closed at $1.05. Speculation in 
September wheat was quite active. That option closed at 
834c., an advance of lgc. July corn was slow, but fluctu- 
ations were somewhat wide. It closed at 53c., a gain of $c. 
No. 2 corn at 544c. shows a gain of $c. The movement in 
flour was comparatively light. Foreign buyers did not 
make many purchases, while domestic buyers took only 
enough to fill immediate wants. Prices were weaker. The 
provision market ruled slow. Mess pork closed at $12.874, 
an advance of 30c. per barrel. Receipts of grain this week 
were 847,987 bushels, against 657,912 bushels last week and 
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377,835 bushels last year. Shipments were 889,634 bushels, 
against 629,311 bushels for the same time last year. Re- 
ceipts of flour were 39,682 barrels ; shipments, 62,910 barrels. 
Receipts of bran were 52,116 sacks ; shipments, 39,695 sacks. 
LEADING WESTERN CATTLE MARKETS 

CINCINNATI.—Total receipts for the week amounted to 
4,062 head. Receipts on Monday were unusually heavy and 
this started prices downward so that there was an aver- 
age decline of 25 to 50 cents. There has been a very 
fair movement in hogs and the nunber marketed amounted 
to 15,743 head. The quality was good and prices were 
about the same as the week previous. 

OMAHA.—Receipts of cattle were unusually heavy for this 
time of the year, and closing prices from 15 to 20 cents lower. 
Receipts of hogs were liberal and the quality good. There 
was a healthy demand, and trade reasonably active. Both 
in quantity and quality the offerings of sheep were inferior, 
desirable stock scarce and prices strong. 

KANSAS CitTy.—The cattle market improved during the 
past week and the loss of the previous week was regained. 
There was a good demand for hogs and sheep and both sold 
higher. Cattle receipts were 28,211 head, hogs 44,344 
head and sheep 24,787 head. 





MARKET FOR RICE. 


Receipts do not equal shipments, and the tone of the 
various rice markets strengthens under the influence of 
gradually diminishing stocks. Poor assortment and limited 
movement have stimulated the interest of purchasers, and 
whereas a few weeks ago the improved demand was only for 
a few special grades, the market is now very broad, with ex- 
panding interest in all departments. Southwestern mills are 
undergoing repairs, asisseas-nable. Thereis no encourage- 
ment in crop news, which bears out earlier predictions of a 
reduced yield. Dan Talmage’s Soos report the Louisiana 
movement as follows: Receipts 2,209,590 sacks rough, 
against 1,886,966 sacks last year, and sales of 1,807,085 
pockets cleaned, compare with 1,591,785 pockets in 1904. 

NEW ORLEANS.—Receipts of rough rice for the season 
1,327,515 sacks, against 1,344,070 last year. Receipts of 
clean rice 882,073 pockets, against 543,114 last year. 
Trading in rough rice has been of moderate proportions, 


the market being very firm and offerings limited, as holders 
are inclined to look for better prices. Sales of clean rice 
have also been of only fair proportions, but the market has 
been very firm, with a fairly good demand, but offerings 
have been quite limited. Holders are inclined to look for 
better prices, owing to the prospective shortage in the 
growing crop. 








MARKETS FOR LEAF TOBACCO. 





PHILADELPHIA.—Trade in leaf tobacco shows no im- 
provement. Inquiries have been made for Pennsylvania 
broad leaf, but the supply is limited. Havana is selling in 
small quantities and there is-a fair demand for Sumatra, 
but prices are high. The large cigar manufacturers con- 
tinue busy with western orders and local business shows a 
slight improvement. Collections are generally slow. 


CINCINNATI.—Total offerings during the week amounted 
to 1,242 hogsheads and sales were 889 hogsheads. The 
1,242 hogsheads offered averaged $9.43 per hundred pounds. 
The offerings were of fair quality and good condition. The 
market was stronger, with a good demand for all grades. 





RAW AND REFINED SUGAR. 


Prices of refined sugar again tended downward, still 
further reducing the margin of profit for melting. European 
cables of weakness in beet sugar on the continent was the 
depressing influence on offerings from Cuba, while the one 
refiner who had quoted below the list advanced prices five 
points to a uniform basis. 


NEw ORLEANS.—The local sugar market ruled quiet and 
easy, with sales of moderate proportions. Molasses nominal. 





MARKET FOR COTTON. 


Quiet and fairly steady conditions prevailed at the open- 
ing of the cotton market on Monday, weather reports indi- 
cating no important alterations, and it was stated that 
there was a general disposition to delay operations until the 
July official report. Meanwhile numerous guesses as to its 
figures are circulated and the extra holiday was abandoned 
as the report is announced at noon on Monday. As the 
previous condition was 77 and much improvement has been 
reported, the majority of predictions are for 82, or there- 
abouts. This would be lower than the ten year average of 
86.4, but not necessarily a calamity considering the amount 
that will be carried over. Receipts and exports have both 
declined to a more normal volume for this time of year, but 
consumption goes on at an unprecedented pace. Cables 
tell of busy spindles in the Manchester district, and the 
better business in New England is another supporting in- 
fluence. Quotations started upward on Tuesday and were 
subsequently rushed up to the highest position of the year, 
although the only apparent influence was the rain in Texas. 
This possibility of injury was obviously less potent than 
the existence of a short account that found difficulty in 
covering contracts owing to the pressure by manipulators. 
Estimates as to the size of the new crop grow further apart 
as the speculative dealings enlarge, and both sides of the 
account exhibit more aggressiveness. 

SPOT COTTON PRICES. 





MIDDLING UPLANDS. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York. cents ...... 9.30 9.30 9.50 9.90 9.90 10.15 
New Orleans, cents.... 9.06 9.06 9.19 9.56 9.56 9.56 
Liverpool, pence ...... 5.07 5.03 5.05 5.26 5.32 5.34 


Option prices each day during the past week for cotton 
are given herewith : 
Cotton—NeEw YorK PRIOEs. 


: Sat. Mon. Tues. Wed. Thurs. Fri. 
Serre High. 38.75 8.76 9.04 9.47 9.40 9.70 
Low. 8.70 8.61 8.78 9.09 9,22 9,33 

September .....High. 8.91 8.88 9.15 9.59 9.55 9.73 
Low. 8.84 8.73 8.94 9,20 9.39 9.49 

October ........High. 8.95 8.95 9.22 9.65 9.60 9.80 
Low. 8.89 8.80 8.97 9.28 9.41 9.51 

December...... High. 9.04 9.05 9.33 9.76 9.69 9.88. 
Low. 8.98 8.89 9.06 9.36 9.51 9.62 

January ........ High. 9.07 9.08 9.37 9.75 9.72 9.90 
Low. 9.04 8.95 9.11 9.43 9.54 9.64 
Aarch.........High. 9.11 9.13 9 44 9.86 9.68 9.96 
Low. 9.08 9.01 9.20 9.50 9.64 9.68 


Latest statistics of supply and movement of American 
cotton compare with earlier dates as follows: 


Abroad and Four Weeks’ 
In U. 8. Afloat. Total. Decrease. 
1905, June 23.......- 669,314 1,579,000 2,248 314 403,694 
poe <*> Bicddece 337,234 843,000 1,180,234 400,369 
| ee «ae 301,694 890,000 1,191,694 457,858 
ee. © 'Eiveewese 458,053 1,242,000 1,700,053 501,117 
en: Biicdn 727,708 1,059,000 1,786,708 , 
en: . © Bieavenes 299,753 965,0°0 1,264,753 562,499 
een. © Biesvesee 825,392 1,980,000 2,806,392 586,478 
1998, July 1....... 475,200 1,711,600 2, 186,200 540,3 
a 244,543 1,309,000 1,553,543 556, 189 
ee? Bicsennc 346,226 1,257,000 1,603,226 527,441 
ee: ™ -- beesecee 482,040 2,352,000 2,834,040 468,313 


From the opening of the crop year to June 23, according 
to statistics compiled by the Financial Chronicle 12,504,088 
bales of cotton came into sight, as compared with 9,789,888 
last year and 10,410,440 bales two years ago. This week port 
receipts were 69,436 bales, against 17,430 bales a year ago 
and 18,653 bales in 1903. Takings by northern spinners for 
the crop year up to June 23 were 2,132,324 bales, com- 
pared with 2,057,967 bales last year and 2,066,985 bales two 
years ago. Last week’s exports to Great Britain and the 
continent were 82,198 bales, against 27,784 bales in the 
same week of 1904, while for the crop year 8,043,882 bales 
compare with 5,827,193 bales in the previous season. 


THE NEW ORLEANS MARKET. 

NEW ORLEANS.—Cotton has been active throughout the 
week, generally advancing from day to day, although there 
was a slight reaction on Thursday. The market closes fairly 
steady at an average advance of from 73 to 80 points over a 
week ago. Spots are up 9-16. Receipts of cotton at all 
ports amount to 9,590,511 bales, against 7,066,628 bales last 
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year. Stocks at all ports are 417,895 bales, against 430,351 
bales last year 
THE ST. LOUIS MAREET. 

St. Louis.—The demand for spot cotton was liberal 
throughout at stronger prices. Factors were very firm in 
their views. Transactions were fair at an advance of 3-16c. 
Middling is quoted at 93-l6c. Stock in warehouses 
amounts to 37,433 bales, against 12,642 bales for the corre- 
sponding period last year. 

THE MEMPHIS MAREET. 

MEMPHIS.—The demand for spot cotton of the better 
grades has been good and the demand is greater than the 
supply. Middling is quoted at 95-16 cents, as compared 
with nine cents one week ago. Net receipts since Septem- 
ber list 513,829 bales; same date last year 434,251 bales. 
Stock on hand 17,623 bales, against 16,429 for the same 
period of 1904. 


DRY GOODS AND WOOLENS. 


Prices continue to advance and the market is in an ever 
strengthening position. With raw material showing a con- 
stant tendency toward higher levels, it is difficult to see how 
it could be otherwise. Buyers begin to realize this fact and 
to base their operations, to a certain extent, on this under- 
standing, but in view of the strong statistical position it is 
a general matter of surprise that there should not be more 
anxiety on the part of buyers to provide for the future. 
a matter of fact, the majority are taking a very calm view 
of the situation and are not speculatively inclined by the talk 
of more restricted conditions to come. The general feeling 
is that the prospects for a good fall trade were never better 
and that everything points to a successful season for all sec- 
tions of the trade. Local jobbers have completed their clear- 
ance sales with general satisfaction to themselves and with 
the prospect of entering upon an active fall campaign. The 
medium and better grades of men’s wear are slow in opening 
and it is not likely that a general showing will be made 
until after the Fourth. A good business has been reported 
on the low end of wool goods, and also on certain lines of 
staples which have not been formally opened. Dress goods 
lines for spring are not completed and little duplicate order- 
ing is reported. As a consequence, the market is unusually 
quiet. 








COTTON GOODS. 

The continued strength of the staple is the strongest 
argument which sellers of cotton goods can employ to-day. 
Export trade is of small proportions, as is natural under the 
circumstances. Inquiries have been frequently heard of 
late, but these are not consummated in actual transactions. 
When orders are cabled out little attention is paid to them. 
Undoubtedly more or less business is refused on account of 
deliveries. Reports have been current of certain large par- 
cels turned down, but these reports have been unconfirmed. 
Certain lines of coarse cotton are to be had for delivery as 
early as October, but the bulk are under orders well into 
next year, certain deliveries extending into April. It is 
also stated that on a good many orders placed some time 
ago deliveries are far behind, and it would not be surprising 
if some drastic action were taken by purchasers. Lighter 
weight sheetings, such as 4-yard to 6-yard, are in demand, 
but not at deliveries which are satisfactory to the buyer. 
Print cloth yarn goods continue to advance. Regulars are 
firm at 3 cents and 28-inch 64x60s are not available under 
2% cents. Wide goods have also appreciated in price, wide 
64s being inquired for at 4 7-16 cents, but with the majority 
holding for 44 cents, though it is not stated this figure has 
been paid, Mills, as a rule, are well conditioned, both East 
and South, with little possibility of securing early deliv- 
eries. Printers continue to report an improvement in busi- 
ness, with the possibility of an advance before very long. 
Bleached goods are higher in a number of instances, and 
spot goods are especially scarce. Certain lines of wash 





As’ 





goods are well contracted for during the coming spring, a 
few being withdrawn. : 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 63c. to 7c.; southern, 
6%c.;,3 yards, 6¢c.; 4 yards, 5c. to 5¢c.; drills, standard, 6§c. 
to 7c.; bleached muslin, standard, 4-4, 4gc. to 5tc.; kid-fin- 
ished cambrics, 3tc. to 3¥c. 

WOOLEN GOODS. 

Men’s wear agents are evidently disinclined to take any 
positive steps, except on the lower grades of cotton manipu- 
lated goods. Each seems to be waiting for the other and 
to fear positive declaration of prices. The American Woolen 
Company has not opened its piece dyes yet, but it is expected 
they will be shown immediately after the Fourth. Certain 
lines of serges are said to be practically sold up, without so 
much as having named a price, goods being marketed at 
value. Other lines of serges which have opened show a de- 
cided advance, and, although in certain instances the dif- 
ference from last year is only nominal, these are the rare ex- 
ceptions and are practically out of the market, leaving room 
for others which will undoubtedly not sell so rapidly. Wool 
goods are not likely to have an altogether successful season, 
as the tendency undoubtedly is toward worsteds. Fancy 
worsteds will not be opened before the first of August or 
perhaps later, as agents have no clear idea of the advance 
which should be made. Dress goods are not being shown 
for next spring in any quantity and duplicates in fall goods 
are only moderate. The majority of demand is for sheer, 
staple fabrics, but plaids are an exception to this rule and 
the outlook for the regular tartan plaid seems very favorable. 


THE YARN MAREET. 

Material advances in cotton yarn have taken place during 
the week, following the course of the raw cotton. Spinners 
are very independent and nearby deliveries are well-nigh 
impossible. A fairly large amount of inquiries are received, 
but it is difficult to find the yarn to fill orders. Wool and 
worsted yarns are comparatively quiet, but prices are held 
very firmly and there is no evidence of weakness in any 
direction. Linen and jute yarns are both strong and in 
small supply. 


THE MARKETS FOR WOOL. 


Boston.—Large sales of fleeces, a fair movement of ter- 
ritory and quite a litttle foreign clothing wool transferred, 
make up a good volume of business for the week in wool. 
All sales have been at full prices, and the undertone of the 
market is very strong. Foreign advices are firmer and at 
the London auction sales, opening Tuesday, a further rise 
is expected. Mail advices confirm a shortage of supplies 
abroad. Receipts for the week were 9,649,465 pounds, and 
deliveries 5,028,190 pounds. 

PHILADELPHIA.—The wool market continues quiet, but 
firm. Manufacturers have been canvassing the market, but 
are reluctant to operate at current asking prices, except 
when compelled to do so to cover actual requirements. The 
situation at all points is very strong, and comparatively few 
lots of fleeces are offering from any point in the clip dis- 
tricts, except at prices above a parity with ruling rates on 
the seaboard. Sales for the week include South American 


cross- breds at 62 cents clean ; Australian quarter and three- 
eighths and braid at 43 cents, costing 67 and 68 cents clean; 
New Zealand at 43 cents; Ohio fine delaine, unwashed, 30 
and 32 cents. 











SPECIAL CROP REPORTS. 


Dispatches to Dun’s REVIEW from branch offices of R. G. 
Dun & Co. located in the principal farming districts indi- 
cate that most crops have experienced another week of 
favorable weather, and many million bushels of grain were 
placed beyond danger. Work in the wheat fields progressed 
rapidly, some sections having completed: harvesting, while 
the general result is decidedly encouraging thus far, 
although in parts of the South threshing is delayed by rain. 
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Wheat is maturing nicely in the Ohio valley, but reports 
from the Red River region are more irregular, yet some 
weeks must elapse before anything satisfactorily definite 
will be known respecting spring wheat. Irregular reports 
are received regarding the corn crop, but it is gratifying to 
note that the least favorable news comes from the States 
where comparatively little corn is grown, while Indiana, 
Iowa and Ohio send encouraging dispatches. Oats maintain 
the favorable condition reported a week ago, maturing 
rapidly, despite a few reports of excessive moisture. Good 


reports are received regarding hay and potatoes. Despite 
some complaint of grassy conditions and fear of injury from 
insects because of the late season, dispatches are generally 
promising as to cotton, and there is no indication that any 
widerpread disaster is threatened. 


THE STOCK AND BOND MARKETS. 


The stock market made further improvement this week, 
both as to prices and the character and distribution of busi- 
ness. While the latter was largely professional there was 
apparently some increase in the outside demand. Prices 
eased off occasionally during periods of profit taking, so that 
the upward trend was by no means continuous. At the 
recessions good buying was influential in keeping them in 
most instances within small limits, and by. the close of 
the week a number of properties were materially higher, 
although at considerable concessions from the top prices. A 
notable development was the engagement of $3,300,000 gold 
for export to France. There was less tension in the foreign 
markets over the situation with regard to Morocco, and the 
prospects of early peace between Russia and Japan were also 
regarded more favorably. The situation in Russia, how- 
ever, was disturbing. Money in the late trading advanced 
to 6 per cent. for call loans. Crop reports were rather con- 
flicting and variously interpreted, and railroad earnings 
were generally good. 

Union Pacific resumed its place as the leader in activity 
and although its course was rather irregular it displayed a 
strong undertone. St. Paul increased in activity and 
strength. Chicago & Northwestern was notable for a sharp 
advance, Reading was in continued heavy demand and at 
one time reached the highest level at which it has ever sold. 
Chicago Terminal Transfer was conspicious for the extent of 
the advance in its preferred shares. 

New York Central was in improved demand. Pennsyl- 
vania was well bought and advanced materially, while Bal- 
timore & Ohio showed even greater strength. Erie was 
among the leaders, both as regards the extent of its advance 
and the volume of the dealings. Canadian Pacific displayed 
renewed strength and there was also a good advance in its 
affiliated Soo properties. The traction shares were strong 
with Brooklyn Rapid Transit particularly prominent in 
refle:tion of its reported record-breaking traffic. 








The United States Steel shares maintained their recent: 


good tone in the face of considerable profit taking. Foreign 
purchases helped materially in the sharp advance that 
vecurred during the week. The independent steel and iron 
properties were notably strong. American Smelters con- 
tinued in good demand at improving prices. American 
Sugar increased in activity, with a material gain in price. 
Amalgamated Copper was rather quiet for a time, but im- 
proved in activity as the week progressed. National Lead 
was strong coincident with the increase in its capital stock 
voted by the stockholders. United States Rubber and 
Rubber Goods Manufacturing Company were among the 
strongest features of the market at one time. Pittsburg 
Coal preferred recovered some of its recent loss, bus the 
common shares continued to exhibit weakness. 


The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 


; Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Railway .......... 88.65 109.98 110.55 110.55 119.91 110.58 110.50 
(ndustrial ........ 4782 76.48 77.85 78.16 78.43 77.86 77.62 

Gas and Traction . 121.27 130. 05 130,97 131.15 131.10 131.17 131.87 


The following table gives the daily amount of sales otf 
stocks and bonds on the New York Stock Exchange, with 
the weekly and yearly totals, as compared with 1904 and 1903 : 














1 1904 1903. 
PTI ee Pe 287,391 84,845 151,043 
DE nbtis vce ncbbbtbonces 761, 152,060 671,871 
ME ndusidccvodccséddccees 726,410 86,545 633.356 
WE <n dccodduahedabes 767,678 105,229 341,479 
PE TCReaeces os ‘epnkac 628,799 122,845 255,150 
DOs Nistdebisscsaséduabee 508, 188,343 65 948 
Total for week.......... 3,68 739,867 2,218,847 
Total for year to date... 137,663,543 50, 705,244 82,922,461 
BonDs (PAR VALUE) 
1 1904. 1903. 

SN 0 a cite iatid so miiie $1,431,500 $1,357,500 $1,047,000 
DM beennetadduceccoees 3,613,500 2,001.000 3,610,000 
Di ttekbesesdoddcvodsa 4,052,500 2,199,500 3,524,500 
SD cane pons cudenain 3, 1,818,000 2,350,000 
DT Geavébssnedaceodion 2,728,000 1,890,500 1,756,000 
DED Nddeticccssseseeceda ,380, 1,732,500 1,846,500 
Total for week .... .... 17,567,500 $10,999,000 $14,134,500 
Total for year to date... 597,153,700 310,760,500 347,038,750 


RAILROAD AND MISCELLANEOUS BONDS. 

Bonds were more active, with an advancing tendency. 
There was little improvement in the investment demand, 
but many of the speculative issues were rather heavily dealt 
in. Conspicuous in this respect were the Wabash-Pitts- 
burg Terminal seconds and United States Reduction and 
Refining 6s, both of which issues advanced materially, the 
gain in the latter being particularly notable. United 
States Steel 5s were in good demand, and Union Pacific 
convertibles increased considerably in activity. Colorado 
Industrial 5s, both issues A and B, were active and strong. 
Other features of the market were the Atchison, Baltimore 
& Ohio, Central of Georgia, Erie issues, Chicago, Burling- 
ton & Quincy joint 4s, Brooklyn Rapid Transit convertible 
4s, and St. Louis Southwestern consol 4s. 

GOVERNMENT AND STATE BONDS. 

In Government bonds the trading in the Japanese issues 
was on a smaller scale, which, however, was less noticeable 
in the 44s. The range of prices was also narrower. The 
first series 6s sold at 1004 to 101; the second series at 98+ 
to 994 and the 4$s at 914 to 924. Republic of Cuba 5s sold 
at 107 to 106%, and United States of Mexico 4s at 934 
to 93g. Among United States issues 4s, 1925, registered, 
sold at 1324 to 1324. 

The following were the closing bids for Government bonds : 

Sat. Mon. Tues. Wed. Thurs. Fri. 


U. S. 2s reg.. -- 104 104 104 104 104 104 
U. 8. 28 coup .. nnnaines ee 1044 104% 1044 1044 1044 
U. 8. 3a reg...cece--: 104 104 104 104 104 103 
U. S. 38 coup........ 104 104 104 104 104 104 
U. S. 3s small....... 1034 1034 1034 1034 1034 1034 
U. S. 4s reg., 104 104 104 104 04 104 
U. S. 4s coup., 1907.. 105 105 105 105 105 104 
U. 8S. 4s reg., 132 132 132 132 132 132 
U. S. 4s coup., 1925.. 1324 1324 1324 1324 1324 1324 
Philippine 4s........ 108 108 108 108 
D. SD ccccoe + Same 118} 118} 118} 1183 11 


OUTSIDE SECURITIES. 
The outside security market was rather quiet, except in 
a fewinstances. Northern Securities advanced from 163 to 
1664 and closed at 1654 American Can sold at 11% to 114, 
the preferred at 674 to 694; Central Leather at 45} to 464 
for the common, and 102% to 103% for the preferred ; Chica- 
go Subway at 684 to 71; Granby at 5} to 6; Greene Copper 


at 22 to 234; Greene Gold at 44 to 54; International Mer- 
cantile Marine at 10% and the preferred at 26 to27; Mackay 
Companies at 39 to 39%; Standard Oil at 620 to 610 and 
United Copper at 23 to 234. 


W_m. A. Read & Co., 


Bankers, 
Members of the New York and Boston Stock Exchanges. 
25 Nassau Street, New York. 


Boston. Chicago. Baltimore. 


Investment Securities. 


Deposits received and Interest allowed on Balances, subject to Draft at sight 
Commission Orders executed in all the principal Markets. 
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a van. 3, Zoo 1905. 1904. ot STOCKS. Saturday Monday Tuesday |Wednesday| Thursday Friday 

High High Low High Low | High Low Low High\Low High\|Low High\|Low High\|\Low High\Low High 
260 Oc ‘O4)111 Jan ’00|2464 Feb 7/244 Apr 6)...... RA SSN NOE Adams mepoens -- 1s 251 |f243 (251 (#243 |250 (#243 (250 (1243 (250 (+243 250 
205 De '00/204 Jul '00).........----.|--- Soe ee eee SGGGH MASE Onur Albany & 5S — ae 235 |...... - 9g weer | =a | ae +235 |... 

28 Feb’03) 18 De 02} 19 Febi7|/ 13 My 4)..... - 135 13ig|Aulie-Chaimers | 13%| 14%/¢ 1349) 14 135%] 135! 13%) 135)¢ 1349) 144s/t 13%) 14 
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Jun’01) 12 Oc '03) 29‘eAprl5) 20 Jan 24).._...)...... 449) 24%4/Am Ag’i Chem .../f 23 | 24%/.......)...... Ee Ce iswtdincabncvbnclscubnccisbeinsieas. Peale 
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C,RI&P—B.,C.R.&N.ColL Tr 121%, Mr 22/11848 Apr 24/1194)123 N. Y. Cen.—L. 8S. deb. g. 4,1928....... MS* My 4/1014s/101% 
Do C., O. '& Gulf gn.g. 58,0ct.1, sex “pr 17\110 Feb 8)108%)...... Det., Mon. & Toledo lat 78 > aed ..FA* My 22)105 |... 
Do con. g. 5a. 196: {N/115 7:115% Mr 7 hein Mahoning Coal R. 1st 58, 1934........JJ*|1 My 22/1224) 
Do Keokuk & D. M. lsat 5s,’2 AO*|110% Mr 20/109 Apr 110 peng Central 5s, 1931...... “*MS Feb 3/121 |...... 
- B., Minn. 4 Ou. con. 68,1930 .*JD/138, Mr 17/133%Jan 3 13743 || N.Y. Harlem 3%s, 2000... -...... *MN 105% Mr | 2/101%9)..... 
St. P. & Sioux City ist «. 6s, 1919.. 125%, Feb 21/1234, Apr 6/124 %)...... N y. & North. lst g. 5s, i927........ * 118 Mr 30/1154)...” 
C., St. P. & M. ist &. “% 1918 v}135 % Apr 24 7. ast 13) 13449)...... N.Y. & Putnam ls ——y 4s,1933..A0* 103. Jan 24/105 (106 
rm. 99 Jan 20) 86%Janm 3)....../...... Rome, Wat & Og.lstcon.5s8,July,1922 AO 119 Jan 20)117%)_... 
Chic.& West.Ind (1115 Feb 27/114% 4 21/114%)...... Utica & B. River gtd. g. 48,1922...... JJ 10744 Feb 4/105 (107 
Cin., Day.& Iron Ni119 Mr 23/116 My 50)....../...... Norfolk & Southern 1st g. 5s, 1941...*¥M Nj, lll% Feb 6'10945 
Cin., Ind. & West. 1st ref. 9944 Jan 21' 98 Feb 8 974¢)...... Norfolk A ye rn gen. a 1931...*MN 133‘oJan 71314)... 
C.,C.,C.& St.L., Cai. Div. lst 101% Jun 27\100% Feb 8/101%4)...... Do imp. & ext. 6s, 1934............ Me fe my 16)132% 
Do C. W. & "M. ist */100% Mr 21) 9842 Feb16)101 |...... N.& Ww. ihe. lst lien & gen. g. 48, 1944.JJ*|i0U% Jun 29) 97 Jan 4/..-..-.. 100 
Do Sp’gfield & Col. Dv.lstg on 38 us 99% Jeb 8) 99% Feb 3/ ¥9 |...... Col., Conn. & T. Ist gta. g. ton 1922. 233 1094 Fob 20/1094)... 
Cin.,Ind.,St.l, &C. let g.4s,Aug.,1 1014, Apri18)100%4 My 2 103 Scioto Meg ey E Ist gta, 5.48, 89. . y @...... 101% 
Cin., Sand. & Clev.con. 1st g.5s, 114% on ils Jam 4/115 |...... or 1923.. pr 24/1253). 
C.,C., C. & L. gen. 35 y 10/134 Febll 138 St. P. & Dulutn ke rie 1996 pecgemad De Mr 24) 994/101 
Cleve % Mah, Val 116g Jan 23/116% Jan 23/119%|...... 8. @P. & Duluth zd5s,1917......... O* 107% Apr 5|108%|____ 
Del. & Hud., Pa. Di 134% My 1/13 My 2/134 |...... Do 1st con. g. 48, 1968 .............. 997% Feb 14|100 (101 
Alb. & Sus. lst 103%Jun 7)102% Apr 19)/103%)...... Wash. Cent. Ist g. 48, March, 1948.. QM 924g Apr 14) 92%)...... 
Do Alb. & Sus. lst. 1106s Mr 2dJ Zi lUZ 4g). ..... Nor. Fucitic 'l eruunal let gen. $8, 1933.JJ* Jan : OS...... 
Rens. & Sara. 1st 7s, 142% Mr 10/14249 Mr i10/13948)...... Ohio River, lst g. 58, 1936.............. *JD/)11 118% Feb 2/1144)... 
Del. Lack. & West. 110% Feb 6/108 Mr 15/1094))...... ee (Si ME +toccssceececscess AO*}1 lli+g Apr 26/111 
Morris & Essex lst "Qs, 1914 129% a 25|126 My 24 126% || Ozark Cherokee lst gtd. A 1913 ...AO* 9944 Apr 27) 9954:100 
Do consol . 78,1 131% My 22/1284 Jun 13)/12849)...... Panama lst s. f. Prey, SS AO*|1 02%, Apr 38/1038%)._... 
N. Y., Lack. & West. * st 6s, 1921 O My 12/1298 Feb 14 133% eno Tr. Oh week. a Sr.B,'41.*FA Mr «se ie 
Do Constr. 58, 1923 115 My 3/112 td ’ hewgbs Do Tr er y 4 get bebbedeucos M N* BE Wi céie-Eiikcen. 
Do Ter & Imp.4s, 19 lu5 Mr 9/1038 Jan 4/iU24g)...... Chi., 8 lst Rang ba, 1932....A0* ge Bey 
Syracuse, 3 10744 Jan 31/1053 Jun 2i 106% Do Pita 0. C.@S8t.L.4498,ser.A,’40.A0* un 7/1121)... 
Den. & Rio Grande imp’t 110 Feb 10s Jan 4 108 4g Do do 4498, series B, 1942 -*AO 1121, Apr 1lvj11249)_._... 
Do Rio G.W.col. tr.4s 9415 Jan 23} 39 Jan 3 9} Do do 49s, series C, 1942. MN* 2)1124% Jun 12/1114)... 
Detroit & 97 Mr 20; 95 Jan 26 964g Do 50 4s, series D, 1945...MN* 103. Jun 14/1034)... 
Detroit Southern lst g. 4s, Feb cS Bae eae O g. 3498, ser. E, 1949..FA* a ae ea 
Do Ohio So. Div. ls ¥64_ Feb 23} Yu Jan 3 9344 || Pennsyivania Real Estate 4s, 1923..*MN i. |), re eaeg 
Duluth & I. R. 1st § M 114 Apr 7j......|115 Clev. & . ist 19 .*“MN 110 Jan 19/110 |...... 
Dui... 8. S. & Atiantic 116 Jun 20/1114 Jan 12/115 %49)...... Grand R. & Ind. zg. 498, ssa JJ* ril2j1lll4s)_..... 
Bigin. Joliet & East. L120 one 24/i17*e Jam 27/118%!/...... P ’ t. & at g. 48, 1943... MN* 4 ee Meo 
lst ext. g 1 7 y 7 My 3/108 %4)...... Pekin Un. lst g. 6s, Feb.,’21..QF 12348 Jan 18/122 |...... 
Do 34 ext. g. 4498, 1923 11049 Jun 1uj109 Apr 15)108%)...... Pere Marquette, F. & P. M. g. 68,1920. .A0* 11949 Apr 13)12144).._... 
Do 4th ext. g. 5 AO*|117'a Feb 9/1144 Jun 14/11449)...... do con. g.5s8, 1939...... — 124g/...... 
Do 5th ext. g. 48, 1928 103 Feb17)10l4a Jan 244105 |...... Pt. Huron Div. lst g. 58,1939..*AO My 24/113%@)...... 
Do list consol. 19% 137. Jan 37/183 Mr § i....../ ..... Pitts., Shen. & L. E. let g. 58, 1040....A0* 4 Ai Jan 10 118 'y/..... 
Buff., N. Y. & Erie lst 7s, 1916 1269 Mr 13/1260 Mr 13 1264, || Pitts., Youngs.&Ash.1stcon.58,1927..MN* My 24/113%)...... 
Buffalo & Southwest g. 110 Mr 3/105 Mr _ 3/1074g)...... Rio Grande Junc. 1st gtd. g. 58, 1939..J D*|1 Mr 11/1064)...... 
cago & Erie lst g. 5s, 1334s ad . 120%3 My 22 123 Rio Grande South. ie & 48, 1940....... JJ* Jan ls} 75 |...... 
Jefferson ls . 58,7 1)102% Jun 9/1025)...... Doi Ty 1 S| eee JJ* Jan ae 
] con.g. 68, 1 13649 Feb 15/1344 Jun 12/134'9)...... St. L. & San Fran. g. 6s, class B, 1906. M N* Ed 16/1034). ..... 
N.Y& G@' wood 117 Jan 17/117 Jan 17/115 |...... Do g. 68, class C, 1906............ MN* 104 31108 %9\..-77 
] LE&W. 1 Jun ¥ii1l6 J @1116 |...... Do gen’l g. 6s, — idieieheie " 6|1204, ur 21/13049)...... 
N.Y. Sus.& West. lat ref. g. 116 Feb 9)114% Jam 11/1174) ..... St. L. & . 48, 1996..... 53 99% Feb 10)....-.)...... 
do 24 g. 4198, 1 104 Jun 26/1024 My 16 104 Southwest Div. Ma ee. JJ* _ ae 2 
Do gen. g. 68, 1940 ill Jan is Feb 110 K. C., Ft. con 68, 1928...... *MN zee Jun 15)122 |...... 
Do ter. lat g- 58, 11749 Jan 19/116 Mr 7118 |..... .'| 8.L.&8.W'n + 4 4s, Inc. Nov.,1989..JJ My | 84 Feb 1; 86 |...... 
Mid. of N. J. Ist g. 6s, 19 110% Jun 16/108+23 Apr djl09 |...... St. P., Minn. 4d 6s, 1909....... AO* 108 y 65/10049)...... 
Wilk'’b’re & East. | st gtd. g. 58, '42..*JD/1U9% Jan 5)100%Jan 5)109%)...... Do lst ee eh, Reb adedencccosent * Jun 11/138 |...... 
Evans & Ind. con. 19 114 Jan 13% Jan ¥/115%/...... Do Dakota Ext. g. 68, 1910........ *1112% Jan 24/1104 My 1/1105)... .. 
Evans & T. H. ist con. 6s, 1921 124% Feb 27|123‘2 Mr 31 125 ontana Ext. lst. g. 48, 1937.. *JD Jun 6/103 |...... 
Do Ist gen’l g. 5 107 My 6)106%Apri1¥9j)1i0 |...... Do East Minn. Div. lst 5s, 19u8...*AO 8)104% Mr 8)/10349)...... 
Mt. Vernon Ist g. 6s, 1 llé Mr 30/114 apr ly Pree Do Minn. Union 1st g. 6s, 1922....JJ* Apr 24) ....|...... 
Fort Worth & Rio Grande 1 . 48,2833"; 92 Jun Zo} 85 vi 92 Do Montana Cent. lst ¢ oe JJ*|1385 Jan 25/135 Jan 26)13749)...... 
Gal., Houston & Hend. ist 6 58, 19i3. Shore 1054a Jan 24)102' My 19 10549 Do do st g. 5 1937....5J* 11848 Feb 20/11848 Feb 2 119%). ..... 
Green Bay & West aeb. certs, A.. Jan l.| 33 Feb 16)......)...... San Fran. & N. P. lst g. 5s, 19 ah folelin * JT} Ac y 10)1084)...... 
G. & 8. I. 1st ref.& term.g.5 F1105% Feb 8/103 Jan 4 104}, || SG A. L., Car. Cent. ls eae *JJ 20; 98 Feb ’ Fre Se 
H.V.,Col. @Hock. V.1st ext. g. 48,1918. AO*}1038 Jun -{100 Apr 19/1014g)...... Pia. Cen. & Pen. lst g. 58, 10i8........ > mane +... 
Ill, Cent. 1st g. 48, 1951 *JJ\110%q Jun 13)110% Jun 13/11049)...... Do do cons. €. 58,1943 ..... *JJ a ee 
SDM, Bah, MODs bcc ctv vsnccdvbceveses lU3 Apr24j.03 Apr 24 10448 Do G. & A. 1st con. 58, Oc. 1, 1945...JJ Uv~ Jan 4/112%/114 
pe ext. g. ’3\g8, 10149 My 22/)10l49 My 22 1014 Geo.. Car. & Nor. lst gtd. g.58,1929..JJ*|110 Jan lsjllO Jan 16/110 |..... 
Do Louis Div. eee 5 o*s Mr 15) v4 Jam 1./ v6 |...... So. Pac. C. Pac. gtd. g. 34g8, Aug., My iY 8742Jun 2 “| 884 
Do Omaha 36 Jan 12) 85 ~ Jan 12 86 Do. A. & N. W. lsat g. 5a, 1.JJ* 6) 108% Jan 14)/109%!_.._.. 
Do 8t. Louis Div. 96 Mr 15) ¥5‘e Jan 26) 94%)...... Do. Gal, H. & 8. An. lst 6s, 1910.*FA/1\U% Jan 45/110% Jan 12/108%4/10929 
Do Chic., 8t. L. & i256 Keb ZilzsJan v/12549)...... Do do M.&P.Div.1st6s,1931.*MN/115 Feb 24/1131 Feb 18)...... lll 
emp. Div. lstg.4s, iuv‘g Jan 4)110yJan 4/110 |...... GilaV.,Globe& Nor. 1st gtd.58,1924.M N*|i 4)10 1 A eae 
Do West Line lst g. 4s, 1 lu¥‘g My 26/lu¥4+e My 26/10648)...... Do H. E. & W ay mer A 68, 1¥33.*M Nilv5+2 Jan 27/10549 Jan 27)......|...... 
St. L. Southern lst 10l‘a Mr l1tij.Ul4g Mr 16 103 Hous, & Tex. lstg. 58, lv37.........-. 112% Jun 7/1105 Jan 10)112 |...... 
Ind., Il. & lowa Nabe 4s, 1950 JJ*|\1U0U-a My 15) 09% Mr i Ore. & Cal. let 58, 1947............... JJ*|104145 Jun 13/101 My 26/10449)...... 
Internat. & G. North. 1st g. 68,1810 .MN*|is2*e Mr 2¥/119% My 20 122 Do. 8. P. lstg.6e, Mar., 1¥U9..JJ|105% Apr i4)106 Jan 19]......)...... 
Do 24 g. 5s, MS*|1U0s Keb 27} 9 '4e Jun 10/10149)...... Do. Mar., 1910_...... %j3Jan 6/1094e Jam 4/......)...... 
3d g. 4s, 192 81 Feb 7| 70%Jan i 79 So. Pac.ot Cal. ist g. 6s,serial B, 1905 .AO* 2 100%). ..... 
L.E.&W.,N. O., 1st gtd. 120.) Feb 2uj1i1744 Jan 1184s . do sSenes E.& F., 1912.. AOj114'4 Feb 14 1144g Feb 14}/11149/__.... 
Val. Coal ise 115 Jun 9/115 Jun 9/114%9)...... Do. 1st c.58,8 1905-37. Socediieada MN*/1U09% Apr 24/1084 Jun ¥/108%)_..... 
h&N.Y vy Jan J 1u2 Do. So. Pac. of N. M > Oe 6s, ’°11..*JJ|1U94g Feb 23/10z zon | AE Tol 
tehigh Val of N. 112‘e My 27/1109 Feb 15)11i+)...... Texas & N.O. consol. g. = 943...... JJ*i1 1081, Se ae 
Lehigh Val. Term. Liv5g Jan Sijll7~Apr 4/119)...... Do. Sabine Div. 6s, 1912.MS*|11249 Feb 24/112 Feb + asinine 113 
Is’ lst con. os, Toy, 179 Apr 10/117 Jan 16/115 %)...... So. ky. Memp. Div. lst g. 58, 1996.. -.. JJj1 1)118%)...... 
gen. g. 48, 1 . U2Z4g My 2)101 Apr 5 Ree Do Ala, Cent. lst g. 6s, oy pert JJ*/118 Jun 2Uj117% Mr 20)118 |...... 
Do ist ref. g. 4s, 1918 8/103% Feb 2/10i4g Mr 2 |lv3 At. & Dan. lat g. 48, 1943....... JJ Ig Mr 8) 954eJan 5) 97%)...... 
Long Island Fs siiuS Jan 18/105 Jan 13 eee Col & G’ville ist g. Se ences: inawk *JJjllo'9 My ws8/116% My 8)116%9)...... 
N. ¥ Rock, Beh. Ist g’ oe "! 111% My 26)111% My 26)11149/114 East Tenn. Reor. lien g. 5s, 1938....*MS 6/114 Mr 10)11344)...... 
Lo Ark. 1U5%g Feb 8/104 Jan z ...|106 Georgia Pacitic let g.te,19%23 Gah ihiiiedl *JJji25 My 17/143% Jam 17/124%!...... 
Louleville & Nashville gen.g. 2 Apr20jil» Jan 11949/120 Knoxville & Ohio lst g. 638,1045...... JJ* %Jan 3 19/127% 
Do g. 58, 193 MNj\119% Feb ¥/117 Jan 17/119 |...... Rich. & Dan. con. g. 6s, ly _ bentncend *JJ 118 Apr 27 115% Jan 28j)117 |...... 
Do Col. tr. g. 5s, 1 114% Jan 26/114 Apr 1j......)...... Do.deb. 58, stamped aes *AO Jan 7/112 j...... 
Do Ev., H. ash. lst 6s, 1919...JD*|117 My 1sjis4%eJun 6/114%)...... Rich. & Mech. lst g. 48, 1948 hesoeie MN* 18} ¥649 Feb 17/...-.../...... 
Do L., C. & L. g. , 1931 ? 108 Mr 6/109 Mr _ 6/100'g)...... oars. Pt panes decenedes *MN Mr 25)114%9 My 31)11449)...... 
Do N. O. & Mob. lst g. 6s, 1930 .. 132 Jun 23).3049 Jan 26/13149/132%, 0 Serial ser. E. 58, 1926. MS Jan 11}114 |...... 
Do 24 g. 6s, = 126% Feb 17|126% Feb 17/127 v De Serial Ser. F. 58, 1931........... Ms My 31/1124 Apr 23 + 3 ewer 
Do Pensa. Div. g. 68. 1920 114 Apr 2Z6jiiz+9 Mr 23/112 |...... Wash., Ohio & W. lst gtd. 4s, 1924..*FA o| 97 Apr YG64g/...... 
Do St. Louis Div. lst 6s, 1921 IZllgMy 2/1213 My 2/121 %q)...... West. N. C. 1st con. g. ts, 193¥......- JJ*}1164s Mr 15/115% Jan 10/116%9)...... 
Kentucky Cen 4s, 1 JJ-\lul% Apr 4| 984a Jan 23/101 |...... Term. R.R. Ass’n St. L. Ist 4498,1939. AO* 4 1lity Apr 20j}111 |...... 
Mob. & Mont. ist g. 4498 S*/110 Feb 3/110 Feb 3/108%|-_.... Do ist con. g. 58, 1944.............. FA"|1: 21 Mr 4/12248/123 
L.@ N. So. Ry 974 My 6 96 J 96% ret, s. £. . 48, 1953..........--... * 11 ‘gs Aprl4| 98%Jan 3/10159/103% 
Nash., Florence & Sheff. lstg.t ris “toe 4\11449 Feb 1)1164)...... ex. Pac., La. Div. lst g. 58, 1Y31...... *JJj\111%, Apr 6/111%; Apr 6)109 |...... 
Pensa. & Atlanti lst g *!11 Feb 7/413 Feb 7/113%)...... Toledo & Ohio Cen. lst g. 58, 1¥356..... JJ*| 116% Jun 25/1144 Jan ¥/11649)...... 
S. & N. Ala. con. 1184 Jan 18)115% Mr = 7/114%/...... Do gen. mtg. 58, 1935.............. 12.) Apr 26/1109 Apr 25/......)...... 
Louis. & Jeff. Bdg S| 99%4Jun 19} 99% Jun — — ualeny wha & Mich. lst gt_g.4s, i¥ *AO ” 6] ¥6/...... 
Man., Met., Kiev. lst JJ*|109 Jun <8).U06'gJan G/l0b |...... Toledo, Peoria & West. ist g. an, 1912. Jdx 8] 91 1 94% 
Minn. & St. Louis lst g. 7s, 1927 137 Jun 4 BE, COR Miccecdalssccae foe H. & B. 1st g. 4s, Jaly, "1946..JD 9844 Apr 24) 974 Mr 3] Y7*s)...... 
Do Lowa Ext. lst g. 78, ivuyv *JD)i11% Jan $1/105% Jun 13/108%4)...... ister & Delaware 1st con. g. 58, 1928 .*J D Apr 4/1105 Jun 10}/110%).-..... 
Do Pacific Ext. lst 6s, 122 Feb 15)120% Apr 19/119%9/.-..... Do 1st ref. 48. 1952............... -AO”| 0544 Jan 13) 95% Jam 13}....../...... 
Do Southwest Ext. ist ll34 Mr ivills% Mr lv . ... || Vandalia consol. 48, Series A, 1955....*FA/10449 Jun 15/1048 My 11/10449)...... 
Des M. & Ft. D. 1st gtd. 4s, Yo Jun 9) 974_Junls 98 Virginia Southwest'n lst gta. 5s, 2003 .*J.) qq Jan 12 1115 
Minn.,s8t. P. & 8.8. M. lstcon. 48, 1938.JJ*|1024 Jun 21) vy¥ Jam 17/102%)102% || Wabash deb. Series A, 1939............ JJ* 90 Feb ag Sie 
Mo., Kan. & Tex. lst ext. g. 58,1944.MN*/1U8 Mr 2/|1U3%Jan 4/105+4)105% Do lst L eq. 8. f.58, 1921........... *MS|103 Jun 7/102 My 2/102 | ..... 
Do St. L. Div. 1st ref. g. 48,2 Yles Apr 3/ 37 Jan 17 4g} ¥2 Do 1st lien 50 yrs. g. term 48, 1954.*JJ , 3) eet See 
Kansas City & Pacific lst 48, 1990. -FA* 954 Feb 27|' ¥4%3 Jan 6) ¥5 | 95% Det.& Chiext. lat. g.48, 1941.......... JJ U9% Jan 6jlli |.....- 
Mo., Kan. & E. latgtd. g. 5s., 194 42.. 114 Junilgjili Jan 11)1124/114 Omaha Div. 1st. g. 32s, 1941 heapnedule AO* Jan 4/ 85 | 864s 
Mo.,K & Oklahoma 18t g. 5s, 108%, Mr 1uj104%Jan 4 107 To). & Chi. ‘Div. ist g. 48, 2 or *MS 98 «6 SR eee 
M., K.& T.of Texas lst iu¥‘g Jan ls|\lU6 Mr 1 10749 || Wabash, Pitts., Term, ‘cry 48, 1954..*JD 29) 90% Jun 2U/......|.....- 
rman, gre st lu74 Feb 24/1074, Feb 24/1064). ..... on Va. Cent. & eed i 68, i9ll....JJ* gr 12)1)1 Feb 3)11249)...... 
& Okla. lst US+%, Apr 1/1044g Jan 16/105 |__.... babes yh L. E.1 “e- 58, 1926 SE -AO* 114% Mr 23/114% Jam 28/1:2 |...... 
Missouri Pacifis 3d 107 Apr si)lus% My 1/1u4%)...... Do Wheel Div. lst g. 58, 1923..... JJ*\11445 My 27)114%3 My 27]......|...... 
Do lst con. g. 68, 19: 125% Apr 24/i2143 Jun 26 122% —— é& imp. g. 68, gins on oe *FA ates Jan 31/118 Feb %/11349).....-. 
C. Branch Ky. lst 9 v8 Jan 23) 95 Apr20) 974s)...... Do eq. 8. f. Ist g. 58,1922............ *JJj\1U2 Jan 3/102 Jan $j.-.....|..-.... 
Leroy & Caney lst g. 58, 1926...JJ*/110 Mr 13)104% Mr 107 4g]...... STREET KAILWAYS. 
ob of Mo. lst ext. g. 4s, 1938 10549 Jun 12,103 Feb 11)/104%)...... pase be a d Trans. g. 58, 1945.... AO*|112% Mr 1/108 Jun 16/)109%4).....-. 
do 2d ext. g. 5s, 1938 JJ*'118%q Jun 13)1164g Mr 29/115%)...... yn City R. lst Sn. oe, 1941... JJ* y 17 —* Po 17'109%4)...-.- 
si. 1M. M. 2&6 Div. ,ilstg.4s,'33. *MN v8 Jan 1U) 04 gt | SAS Cotati BG Go & Se b. con. g. 68, Jul,lv41..MN/)1 Jab GOR BARS occccle case 
Mob. & B Mig. & 3% Apr 6) 93% Apr 6 9448)...... Bklyn. Union Elev. lst. g. 5s, 1950. _*FA |113% Jan 17 109% Apr 28/11048/1104 
Mobile, Jak & Cc. ng 1004 Jun 30} 9549 My 19)}.-...../..-.... Kings Co. Elev. gtd. 1st g. 48, 1949 ..FA*) 36% Jan 30) 91+ oe 20] Y349) 94 
Mobile & Ohio new g. 6s, 192 29 Mr 13)126% Jun 7/12749)...... Nassau Elec. gtd. g. 48, 10¥1.......... *JJ Jan 30) 37 ¥} 88 | 89 
Do ist ext. g. 6s, July, 1927 126 Junlvjil22 Mr 4/124 |...... Connecwucut Ry. oe Lite. ist dret.ains,6i. *JJ 5)102%4).....-. 
Do gen’l g. 4s, 19 9 Feb 2s| v6‘e My 12) ¥649)...... Detroit United Ky. lstcon. g. 498, 1932.JJ| ¥6%4 My 17) 95 My 22} ¥6 |...--. 
Ly eee Div. lst g- 58,1947....*FAj\115%Jan 6 113% Feb 18 117 Havana EL Ry. con. g. 5s, 1952....... *FA! Y 17| 924aJun 5}......)|.....- 
C §. 48 95 Feb20; 95 Feb 20) 91i4g)...... Met. St. Ry.,B.@ 7thAv.lstcon.g.58,43.JD*|119.%, Apr 1)116% Jun ¥/116%9)..-...- 
Nashe Chatt. & St. L. st 78, 23 Jun 6/121 Jan 6/)122%/123 9th Av. lst gtd. g. 58, 1993...MS* ll De  heakese 
per Branch 21 Apri9j119 Jan 17/120%@-...... Lex. Av. & Pav. Fy. 1st gtd.g.5s,’U3..MS* 117 r 9/118%)..-..-- 
Do lst 68s McM., 1i7%Mr 61174 Mr 6/11655)...... Third Ave. lst 5s, 1937.. J*|1184g A 24/1164 Jan 17)....- decweee 
N/|1025, Apr 27/10U%4 My 1 (101% || Met. W.S. Elev., Chi. lst g. 4 “48, 1938..FA* 24 ) | Ss Cae 


N. Y. Cen. deb. g. 48, 1934 
Beech Creek lat g. 4s, 1936 
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95 Feb 
1004 My 31| 97 Jan 4) 984s) 984 
































































July 1, 1905.] : 3 DUN’S REVIEW. 


—_-- oe 
a 





















































Friday Friday 
LESS ACTIVE BON DS.—Centinued. High Low Bid Askea | LESS ACTIVE BONDS.—Centinued. High Low Bid Asked 
~ DBALINGS THis. YEAR —Continued. 
United Rys. St. L. lat g. m.48,1934....JJ*) 89% Apr 14; 85% Jan 21; 89 |..... || Kanawha& H.C. & I. 1st s.f.58,’561.JJ*|107 My 4/106% Apr18/105 (106% 
United Kys. of 8. BF. 8 f 48, 1927........... 91 r 30| 874 Jan 3) 89%) 90 | Tenn. Coal & Iron RR. g.568,1949......JJ*|100 Feb15) 9 an 2 99 |...... 
Is CELLANEOUS S BONDS. Do Birm. Dv. lst con. 68,1917. . *JJ|112 Feb 27/110% Feb 17\/112%113% 
Bklyn Fy.Co.of N.Y.ist con. 68,19483..FA*) 58 April# 48 Junl5) 48 57 | Do Tenn. Div. — ge, Jan., 1917...AO/}1l11 Jan 12/1094g My 10/110 | ..... 
Det., M. & M. Lg. 7s, Ser. A. Oc. 1,1911.SA/} 80 Feb16! 71% Dae Wcseces 76 De Bardeleben C A iy 1910..*FA|105 My 11/103 Feb 7/103 |...... 
New York Dock 50- cove lst. 48,1951.FA*| 97 Juni7 94.49 Feb 1 9643 97 || Virginia on Ousl oe eK 58, 1949. "MS; 93% Feb 25) 86 My 22) 90 | 90%, 
Provident Loan Soc., N. Y. 4498, 1921..MS'100 Feb27; 98 Mr 6)......!..... 
U. & Red. & Ref. lst s. f. g. 68, 1931...JJ° 100% Jun 28) 83%Jan 3)...... .... || TELEGRAPH AND TEI.EPHONE, 
GAS AND ELEC LIGHT. am. Telep. & Tei, col. tr. in, 1929...... J*| 9842 My 97 Mr m ae Sere 
- n. Union Gas sas 008, 2S. 1945. “MN 118 Apr HH 113. My 22/114 |...... Met. Tel. & Tel. lat s. f. 5s, 1918..... *MN 109 My 18 10949 My 18/110%s)...... 
lo Gas lst mtg. 58,1947.......... 73 Mr 15) 66 oe laine 70's || Mutual Union Tel. 68,1911............ MN(|110% Mr 25)110% Mr 25/10644)...-... 
Senne. Gas 6 per cent. conv. deb., 1909. Ag *| 187 Mar * 169 y 4173 (|176 
Detroit City Gas g. 5s, 1923............ *JJ 1034 — 5 100 Jan 24)10219'103 DEALINGS IN 1904. 
Gen. Elec. deb. g. 3498, 1942........... FA*| 92% BY 8v4g9Mr 3 91 |...... At., Top. &SantaFedeb. dp.serieeD ,“0C *FA\100 Jan 22; 98 Feb (100%)...... 
Hudson Gas Co. lst g. 58, 1949........ MN’ Riots +2 a 10914 Feb 10/1005)...... | Do deb. 48, Series F, 1908.........*FA| 99842ANo 3) 98 My 81) 994%)...... 
Kansas City. Mo., Gas 1st g. 58, 1922.4 AQ100 My 5100 My 5| 99 |...... | Do deb. 4s, Series K, 1913... *Fal| 97 Oc 28] 96% 06 1] 97% 22 
Kings Co. if m. 68, .997 -AO*|127 Jan 26 123. Jum 2)122124 (Aa ¢ W. lat g. 5s. 1984 *A0|}112% Jan 2¢|1125% Jam 26/1144) ..... 
Ea. EL. Tot Bilyn: st con.g.4s, 1939. rid 9443 Apr 28) ¥44 A Apr 28) + fi Meceps | Als bailed Midland te g. 5¥,1928..MN*\114% Oc 18/109 Mr 9/113%@)...... 
Laclede Gas Lt. ref. & ext. g. 8,1 ein 0106 0614 Jan 27|10543 My 20 0)10 ~adeuen Brunswick & West. lat g. 48,1938....*JJ| 98 Jul 14) 93 Jul 14) 9O%s)...... 
Milwaukee Gas Lt. mtg. 4s, 193 27....* N| ¥2%Jan 21; 92 My 27 921g ately silver Sp 2,0.C.&@Gulf g.4a, 1918.JJ*| 98 Au 2] 97% 0c 5) 98%!...... 
RS iy neens BE. L.& P. 5s, 1930. FA 108 Jan 24/105 Feb 8)....../...... B. & O., Mong hl Riv lst gtd. g. 58,19’.*FA/10549 Mr 11/1054 Mr 11/1074%)...... 
NY a HELIN Yconvg 5, 4 *MS|105% Feb 1410348 Mr 8 10414, 106 te. Clev te Tol. lat g. 68,1922...A0°|122 Jan 12)11943 Mr 7121 |...... 
= lst con, gos Pe 11949 Apr 19/1184g Mr 23/119 |...... C ..‘ aMac.& Nor Div. latSs, 46. R 104 Feb19\104 Feb191112 |...... 
N.&Y. &Rich “Gas 1stg.581921........ MN)103 My 22)103 My 22)...... Snead Do Mobile Div. lst g. 58, i946. ..... Ji1O7* Aun 2/1074 Au 2)113%)...-.. 
Paterson Gas & El. con. g. 58, isda... MS 106 *e My 10)105% My 10)....../...... Chi., Bur. & Quincy. Ill. Div. g. 48,’49. Ty 106% Au 8105 Jul 20/1084)110 
People’ 3 Gas mg lat con. 68, 1943....*AO)127's Feb 14/1234 Apr 11/124 |...... Cae. W, 1.Lseé& extdéimp.4.f.58,'29 *FA|L19% No 16|117% Mr 14)120%)...... 
ref. g. EEDA APRS 9 pH: MS*|10¥ Aprl5l07eMy 9 ..../108 | 1. tt. 18l.d& P.col t2 Ser.48,8er.H,10.*MN oy My 14; 97 Jul 14) 9649)...... 
Chi. Gas. L. & o lst gtd. g. 58,'37...JJ*|110 Feb17/108 Jan 3110 [110% bo 00 l, tr. Serial 48, Ser. M,1915..*MN 16} 96 My 16) 94 |...... 
Cons. Gas Chi. ist gtd. g, 58, 1936..JD*|109% Mr 28/107% Jan 6/106 [107% Cedar R.,la.,F.&N,W. lat g. 6s,'21.. AO* 112% Sep a 1c Jun 7)11149)...... 
Equit. Gas of Chi. lst g. g. 68, 1905..JJ*|1U02 Apr 6/100 Jan 11/102'9)...... bi, St. P..M.&O.,North Wis, latés,’30.*JJ|120% M 29% _ 3/134 |..... 
Mutual Fuel G. lat . 68, 1947.MN*|107'3 Mr 28/1045 Jun 30)...... 104% ‘in., lad., at. L. & C. con. 68, 1920..*MN/105 Toe a3 108  % aime 
Trenton Gas & Ele, lst g. 58, 1949....*MS 111% Jan 21110 My 3}....../...... leve., Lor. & W. lst con. g. 68, 1933.A0*|11249 Feb os yb Feb 91/116 |...... 
Westchester r idgnsing oe i. 1900U....... JD113 Jan 3lilll%“wJan 9/109%q)...... es Moines Union 1st @.58.1917..... MN*/110 oop p 13)105 |...... 
MANKF RIA or, 20 ext. g. 68, 1919..... *MS/113% Jui 11 133% re 4)114%)..... 
Am. Spts. Mfg. Co. lat g. Ge vis” 4s*| 97 Jan 3| 94 My 15| 96 |...... || TiLCen., ‘hic St.L.dsN.O.g.3 es. '61.°3D15| 98s Apr 4| 87 Jan 23| 94%)...... 
American Thread 1st4s,1919 ....... “JJ; 90 Jun 26) 8743 Mr 20)......)...... oe Dec. & West ince g. 68, 1935...*J 3/106 ; 7 106 Mr 28)107%4)..... 
‘American Tob. 4U-y. g. 68, 1044....... AO*)118% Mr 31/110% Jan 12/114%/114% ‘ehigh & N. Y E.C, & Tide -*AO +t tak > St ak 16}10449)..... 
Int. Paper conv. 8. f. g. 58,1935........ *JJ| 95 <Apr26| 93 Aprl13i...... 95 Island deb. g. Se, 1984 ........ *JD/110 Fan a3 110 Jun 22)......)...... 
Int. Steam Pump deb. 68,1913 -- JJ|lu64g Jan 16/102% Jan 3/106 |...... Mich. Cent. lst con. 68, 1909. . ...- MS*/113% Jan 18|109% yo 19|108 |... 
Knickerbocker ice, Chi. lat g. 58,'28..A0| 98 Feb 1) 98 Feb 1)....../...-.. I en er *JJ|106%4 Apr 30/105%3 Apr13/108 |..... 
Nat. , are Mfg. rb 6a, 1920...... “MN; 93 Jan 7| 85 Jun 8 87 Do lst g. et, BOG cccnknessesocce *MN)| 97% Apr2l| 86% My 20) 97%)..... 
6. TZ. GOR. B. BO, AOE. ccocecccccece JJ*| 7144 Jun 26) 59 My 27)......)...... Pa. Erle & Pitta. gen’! 3 ias,10408er.C. JJ*| 98% Apr 4| 98% Apr 4)...... eed 
U.S. nealtyé Imp. p.5 p.ct.conv.g. del Yi '24.JJ* ie Feb 23; 93 Jan 14/101 (103 Pitts., Ft. W. & C. 2d 7a, 1912........ JJ*\121 r 4/121 2. Biewcce ease 
Va. Car. Chem. 5a, 1912..... AO}10145 Mr 13) 9¥%g My 5) 907%@)...... Do 34 7s a Jay 1913. dcietispescpontan MN’*/119 April1j119 Aprilli...... Lpesens 
SU D Une a J.B . en.48,'44..*MS\1ll Sep 28 4g Sep 22)110%g)...... 
Colorado Fuel & I. g. 8. f.g. 58, 1943..*FA|105%. Mr 7\102 Feb 8 103%)...... Santa & Phenix ist g.58,’42.M8*|110 Jan 7/110 Jan 7j...... aaeane 
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OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
Ciosing quotations yosterday and a week ago for securities dealt in outside the Stock Exchange 
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COURSE OF PRICES DURING JUNE. 

























































































































































































Net Change, diflierence between Opening and Last Sale. + Advance. — Decline. 
Last Sale Net | | Net 
Stocks. \Opening.| Highest. Lowest. |Last Sale| 455, ge. | pliecks. |Opening. | Highest. | Lowest. | Last Sale Change. 
Allis-Chalmers ..... .....-...-.--- 14, 14% 13% 13% - & | Chicago Great Western deb. .... | 86 8612 86 86 evened 
Chalmers pf .............0.-| Bits 524 U% 51% + 4% || Chicago, Ind. & Lou. pf.......... rt} 88 Se t ° veeen 
Amalgamated Copper...........-.  BO% 84% 772 814 + % || Chicago, Milwaukee dé St. Paul..| 174% 178 170% 176% + 2% 
Am. Ag’l Chemical..........-....- 283% 2415 234, 24% + 148 || Chicago, Milwaukee & St.Paulpf) 186 186 186 ga ae 
American Beet Sugar..........-- 24 24 24 24 ‘alate || Chicago & Northwestern ........ 199 208 1904, 205% + 6% 
American Beet Sugar pf.......-.| 82 85 82 83 +1. || Chicago, R. I. & Pacific.........- 164 164 164 Se. | ° ‘etiiee 
American Car & Founury.......- 34 35% 321, 34 + % || Chicago. St. P., M & Omaha....; 175 188 17343 188 +13 
American Car & Foundry ptf...-.. 99 99 98 —1 || Chicago Terminal sfer.....-. 17 20 19 + 1% 
American Cotton Oil............- 32% 304, 82 + l Chicago Terminal Transfer pt 33 41 801, 393, + 63, 
American Cotton Oil pf.........- | 965 5 | 92 92 — 3 | Chicago Union Traction ......... 649 7% 6 7 +1 
American District Tel ..........- 29 31% 29 31 + 2 | Chicago Union Traction pf....... 34 36% 31 31 — 3 
American Express ..........----- 225 | 225 ae geal Sires '| Cleveland, Cin., Chi. &St.L....| 934 ly 9348 97 + 3% 
Am Twine 6's 615 | 53, 6 — 4, || Cleveland, Lor. & Wheeling. .... oe Ge 1? + cenadh 
Am. Hide & Leather Tig 7 | 6 6% 1% || Cleveland, Lor. & Wheeling pf 110 110 110 tT See eees 
Am. Hide & Leather pf 415, 42% 341 37%, 3%, ||' Colorado Fuel & Iron woe] §=694423%4 45%, 39% 43% + ll 
American Ice tr .............-.-..| bo Re ae ee | Colorado Southerm ...........---- 27% 27% 26% 275, — 4% 
American Ice pi.tr..............-| 374 37%. | 35 38 + Ig lorado Southern lst pf......... 58 4 5 57 58 — 
American Ice seanidies Kovdveece 25 27% 25 26 aa rado Southern 24 pf ....-...-.- 35% 372 345, 36% t 1 
American Linseed. ....... hihiiacks 18 18 18 18 pe ee ee lumbus & Hocking Coal & I 11% 14 11%, 243 
American Linseed pf...........-- 39% 41, 397%, 40 + 4g || Consolidated Gas...............-- 193% 186 191 + 3 
American Locomotive ........... | 48 49, 45% 474 — & Corn Products...............-----| 104, 8% 11 + %& 
American Locomotive pf......... | Lll& 114 110% 114 | + 2¥g || Corn Products pf...............-- 50 50 43 48 — 2 
American Malting ...........-.... 5% 612 54 ER ia OO : 
American Maitin pt ail in aaa | Zl 24 | 20 23%, | + 248 || Delaware & Hudson ............- 181% 190% 179% 1881, + 6% 
Am. Smelting aud Kefining .-.... ill 119% | 108% 117% + 6% +/|| Delaware, Lackawanna @2West'n; 380 381 380 Se) 0OCOEttéw ewes 
Am. Smelting aud Kefining p 118% 1 117 119% | + % || Denver & Rio GEORGES. ..0<cccccee 27 30% 27% 3014 + 2% 
Am. Smelters’ Securities Ps 9848 98% | 3g 98%, _ + % || Denver & Rio Grande pf......... 854 914s 851, 867%, + 1% 
American Snuff pt. ............... | 10549 105% | 105% See 6” eee. || Des Moines & Fort Dodge ....-.-- 21 24 21 22 + 1 
Am. Steel Foundries..........-.. x 34a 9% | — B% | etroit Southern tr. .... s cocccees 8 94g 8 10% + 2% 
Am, Steel Foundries pf.........-. mR 53 | 354s 36%, —16% | Detroit Southern a 42 42 42 Gn °° f° gedaan 
American Sugar ere a 33 140 | 132 138% | + 5% || Detroit United Ry ...........-.-.-- 904s 95 897%, 93% + 3% 
American Sugar Refining pf. -... 13a % 136 | 184% 136 | + 1% || Distillers Securities............-- 424 443, 39% 435 + 1's 
American Telegraph & Bic. 901, 90¥%2 | 90% 8 RRR EE ‘| Duluth, South Shore & Atlantic. 12 15 12 1444 + 242 
Am. Telephone & J alae bevce! 1391 142 1394 142 | -+ 2% } Duluth, South Shore & At. pf. .-. 24% 29 24 28 + 3% 
American Tobacco pf........---- 96% 9814 | 957 96% | — 4 || Electric Storage Battery ........ 80 80 718 ae ee 
American Woolen ......... RS a 35% | 82 34% + LD Bi dscenqnctaddcbocescoupueecsecs 414s 444 3946 447, + 3% 
) American Woolen pf............- | 1OLIg 1054g | 101% 106% | + 3% || Erie lst pf.................--.---- 78's 2 77 817%, + 3% 
Anaconda Copper................- 104 10 10242 108 | +4 | Ene De Mic cockacevdiccagmbocedess 66 714 64% 714s + 54 
AnD es he RI a a 34 ae 35 | +41 || Feaeral Mining & Smelting..... 100 107% | 100 107% + 7% 
QR BD WINK oe ieee ccedavese-.- 76 79 | 76 79 + 3 #|| Federal Mining & Smelting pf..; 93 9612 92 5 + 2 
Associated Merchants’ 1st pf. -..| 99% -| 100 99% | 100 | + % || Fort Worth & Denver City...... 6914 70% | 6949 | 70% | + 1s 
Atchison, Topeka & Santa Fe. 8014, B44 | Ba ~ + 2% || General Chemical................ 62 62 6048 Ge) | lewsees 
Atchison, Topeka & Sante a Fé ot | 102% | 104% | 101% | 101% oe General Chemical pf ...........-- 104 EE eee ae 
Atlantic Coast Line Leweseddetooda | 1514, 165 | 1484 163 | -+114g || General Electric. . ---| 174% 176% 1724 + 1% 
| Great Northern nt scccecsscvneses 284 278 281% — 3% 
Baltimore & Ohio. ...............- | 108% 114% 107 113% + 4% || Havana Electric................- 15 15 15 a 1 Sate 
Baltimore & Ohio pt. | 97 97% 97 97 | + ¥ | vana Electric i badedpbeccqeut 56 61% 50 611g + 54g. 
Brooklyn Rapid Transit.......... | 63 70 lg 61 7 | +8 Hocking Valley .................. 90 93 + % 
; Brooklyn Union Gas............- | 192 192 190 190 — § H TT 9249 9545 924s 93 + 33 
Brunswic EPO lg 16% 144, 15% + 11g || Homestake Miming .............-. 78 lg 81g TO | ccccee 
Buffalo & Susquehanna pf. ...... | 904 904 894 — ky ois ( NS TT 160% 167% 157% 1 + 5 
; ’ International Paper.............- 19 1848 194, + 4 
‘ Canada Senthese TESTO Se | 69 697%, 684g 684g — J, || International Paper pf........... 79% 79% 78% 79 — 
; Canadian Pacific ................. | 14845 | 152% | 145 150%, + 21, international Power Co..........| 60 85 60 85 +25 
‘ Central R. 4 of a Jersey....| 197 204 196% 2 + & [international S Pump ...... 30 30 27's 274s — 2% 
‘ Chesapeake 4 Ohio ...........-..| 481, 535, 47% 52%, + 4% nternational Steam Pump pf. . 781, 81% 78% 80 + 1's 
: Chicago & Sa Semeadebestescese 35 36 35 36 +1 Iowa Central ...... oes 259 27% 24 26 + 
‘ Chicago & Alton pf............... 719% Blt, 77% 79 — & Iowa Central 5 52 50 51 +1 
“ Chicago Great Western...:...... | 19, 203 18% 20 + %% wha & Michigan.........-.. 31 32% 801 324 + 14 
3 Chicago Great Western pf.A....| 604, 65 {| 60 63 + 21g , Fort Scott & Mem.pf.; 82% 815, 83% + % 
Chicago Great Western pf. B....| 31% $21, 291g 31%, + & Kansas City Southern. ........... 25 27 23% 254 + 4s 
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24 DUN’S REVIEW. sii ali 
Stocks. Opening.|Highest.| Lowest. |Last Sale| Pe B Bonds. Opening. | Highest.| Lowest. |Last Sale| ,, Net 
Eanens Ci thern apt ss etl bik 57 57 54 56 —i Atch., Top. & 8, F. Adjust. 4s.. 97 97% 96 al ea 
@ bee Moin s¢enqnse 45 45 45 ke Eee Je ee eee 94% 947, 04 947%, + % 
Peschovboeher Toe cwccrcccccccccs 19% 247, 19% 24%, + 5% Atlantic Coast Line 4s.. ---| 101% | 102% 101% 1024s >». = 
Lake Erie & Western............ 31% 31% 28% 30 — 1% 
Lake Erie & Western ee 96 96 91 91 — 5 or “wer & oie prior 3‘98 ..... 964 975 96% 97 + 
ans = Island 52 55 52 55 DSS a Sec taeiseanctince 10414 105 104 105 + ky 
] ville & Nashville........... 144% 151% 1424 149% + 4% do. P., TE E. a W. Va. 48 ..... 99 99% 984, 991, + 
Manhattan Elevated ...... ...... 164 166 162% 166 +1 do. S’west Div. 3498 ...... exee| 923% 93% 924, 92%, + ly 
Mecopotian Stroo Haiway—-/ 148, | abe | alt” | agg | + $e || BimauThoc'a Seuestés-| 805 | ee | aos | ae | 7 
e 0, Roch Rica 23 
Mexican Central. ................. 204g 21% 19% 214 + 1% _ ‘4 + o% 
inn., St. P. & 8. 8S. M........... 115 25 114% 128% + 8 Canada Southern Ist 5s.......... 10443 | 104% 1044 04 5 + 4 
Minn., St. P. & 8. 8. M. pf ....... 15549 1614 1554s 161% + 5%, anada Southern 2d 5s .......... 06% 107 106% 106%, + Is 
v0. : & Texas....... 25%, 99% 2514 29 + B84 Central of Ga. con, 58............. 113% 114 113% 14 + dy 
Missouri, Kansas & Texas pf....| 58% 641g 5719 634s + 4% do. ist pref. Income........... 94 97s 94 967% + 2% 
M i idiiinlsdbbnadess 97% | 102% 951, 9g + 1g do. 2d pref. Income ........... 801g 85 801, 84 + 31g 
Nash. Chat. & St. Louis......... 148 148%, 146 NRE a do. em Income ............ 67 73+ 67 73% + 6% 
National Biscuit Company. ...... 605 63% 60 62% + 2 Central of N. J. gn. 58 ........... 136 186% 136 136% - ©& 
N uit Company ptf 117 118% 117 1174 + Chesapeake & Ohio con. 68....... 117% 118 117% 18 + \ 
National SEE énpesicesce 2615 264 80 251 — 1 do. General 4498. .............. 1075, 108 1074, 107% + 4% 
National Enamelling pf.......... 894 91 87 91 + 1s Chi & Alton 3s . 85 4s 854 84% 8512 + % 
Nationa Company ......... 44 47% 43 46 + 2 one th ieauanoesibnes 81 82 80% 811, + 
Nati pany pf ...... 104% 104% 108 1038 — ll ©. B. & Q., Ill. Div, 3498. ......... 977%, 977%, 97% ee aes 
National R.R. of Mexico pt eager 35 36 344 3549 + Wy eb. Exten. 4s............ 106% 106% 106% | 106% + dy 
National R. exico 24 pf .. 17% 18% 17% 184, + %& & Eastern Ill. con. 58 ....... 119 120% 119 120% + 1% 
New Central Coal...............- 42 42 42 RS BR ee Ohi. M. & St. P. gn. 48........... 112% | 112% pS: GS Eat. 
New York Air Brake. ............ 147 52 47 150% + 3%- do. Chi. P. & W. 5s............ 17 117% 17 1174 4 %& 
New York Central................ 141 1467, 138g 145 + 4 do. Chi. & P. A lll lll 1114 Ey Regge Stek. 
New York, C. & St. Louis ....... 44 485 44 4814 + 4% do. Southern Minnesota 6s. . 11 1lll4 111 lll, + 
New York, C. & St. L. 24 pf... 78 814 78 814 + 34 Chi., R. I. & P. col 58 91% 94%, 91% 941, + 2% 
Now York Dock...........-ss0... 24 25 24 25 +1 Chi., R. I. & P. gn. 48............ 106% 1074 106% 107 + 
New York Dock pf............... 8349 6719 63849 67's + 4 Chi., R. I. & P. col. tr. 48 ........ 80 821, 79% 815, + 15% 
N. Y., New Haven & Hartford..| 198% 199 198 199 + % Chi., R. I. & P. ref. 46............ 96 97 953, 967% + % 
Ontario & A me ES: 51 535, 49 53% + 2% Cl., Cin., C. & St. L. gn, 48....... 101% 102% 101% 102% + % 
Norfolk & W 79% 85% 179 84% + 54s do. St. Louis Div. 48.......... 101% | 102 101% | 102 + 4 
Norfolk & Western ake cee 934 98a 93 es ee OCol., Ind, 58, SerA............-.. 70% 73 70 72 + 14 
RS St 9942 | 100% 97% 997% + 4% || Col., Ind. 5s, Ser.B............... 20 71 68 4g 10% + & 
Northern Pacific. ................ 185 190 181 186% + 11, || Col. Midland let4s | 75% 16% 74% 761 + 1% 
Pacific Coast. 84 894, 84 86 + 2 Col. Southern lst 48.. 94 95 94 947, + % 
Pacific Coast 2d pf ............... 85 85 84 84 , —] Con. Tobacco 48..... .. 80 81 78% 804 +r * 
Pacific Mail...... 39 44 87 43 + 4 
Pennsylvania Railroad........... 135% 141% | 133% | 140% + 4% || Denver & R.G. con. 4s 101% 102% 101% 102% + %& 
People’s Gas, Chicago " 101 104%, 99% 104 + 3 Distillers Securities 58........... 79g 80 78 79% + \% 
Peoria & Eastern................. 40 40 40 ie ee 
Pere Marquette .................. 100 00 100 hai iE BR 08 E. Tenn., V. & G. con. 58 ........ 120 120% 120 1201, + 
] sao Manges . 824 821, 81 81 — ll Erie conv, 48..............---.... 1044 1054, 1034, 10549 + 1 
Philadel Rapid Bi<sées 114 117 112% 115 +1 4x 102% 1031, 101%, 1034 + 1% 
Pitte.. . Chi. & 8t. L ......... 76 78 76 78 + 2 Erie General 48............-...... 931 95 23 95 + ly 
Pitts aoe 194g 194g 145, 15 — 44 Erie, Pa., col, tr. 48............... 95% 96 95 96 + % 
Pittsburg Coal pf ................ 76% 76% 6249 65 —lll Fort Worth & Den. C. lst 68....| 109% lll 09% 110 + 
P 37 BB1g 861g 39 + 2 Green & Western deb. B....| 22% 24's 20%, ee es 
Pressed Steel Car pf ... 92% 94 90% 93% + ll Hocking Valley 4 1ll 112 lll 112 +1 
Pal GREE. wcecccesccoces 237 240 287 240 + 3 Houston & Texas Cen. gn.4s....| 100% 100%, 9948 eet ° wesens 
Quicksilver ...... .-........s.c20| 1 1 1 ESE fart ate Ill. Central 4s, 1953.............. 10543 | 105% | 105% | 105% — 
B.R. Sec. Ill. C. ctfa.............. 95 95 95 me BY Agama International Paper 68........... 10949 109% 109%, 109% + 
Rail Steel Sp 31% 38 30% $2 + Iowa Central lst 5s.............. 112% 112% 112% BIB | lccccce 
Railway Steel Spring rr 984 98 4 955 96%, — 1k City, Ft, 8S. & Mem. 4s..... 89 89% 8843 891 + % 
g ‘ sees 934 100%, 91 00 + 5% ty So. 3s 71 71% 70% 714s + 4s 
Reading ist pf...................- 90% 92 90 914 + 1% uackawanna Steel 5s............ 105% 105% 105 105% + % 
Reading 2d pf .......... 87 914 87 91 +4 Laclede Gas 5s . 09 109% 108% 1094, + 4 
Republic Iron EE 179 20% 16% 19 + 1g uake Erie & Western lst 5s..... 119% 120 119% 120 + 
Republic Iron & Steel pf......... 7249 79 71 77% + 5% Lake Shore —. 3198 ...-...-2000- 99% | 100 99% | 100 + ¥& 
Rock Island ...... 27 305 253g 294g + 24 Long Island BD. cccvcstues 100% | 101% | 100% 101% +1 
Bock Is -*- 73 76 73 75 + 2 LL. & N. Unified 4 1044 105% 104% 105 's + & 
Rubber ere 34 34% 831% 33% — L. & N. col. 48................. coe] 98%5 99% 98% 99% + %& 
Rubber a gav_ecewies 102 1044 100 13 +1 titan con. 48 ............... 10414, 1044 04 a. eenbes 
St. Joseph & Gran dines 14 1549 14 154 + 1 Met. Street Ry. 5s 116 116 114% | 115 —1 
St. Joseph & Grand Island lstpf; 47's 52s 47's 52% + 5 : BD <eccceccceste 90 914, 90 91 +1 
St. Joseph & Grand I a2apf 20 28% 20 2319 + sy M»oxacan Cen con, 48 76% 79 75%, 79 + 3% 
St. Louis & San Fran pti 74 764 74 7649 + 2% do. ist Inoome................ 21 21% 1943 | 214 + *% 
St. Louis & San Francisco 2d pf} 64 681g 64 67 + 3 do, 2d pee... eoperwccccceccese 12 13 1l% 124g + ly 
St. L. & 8. F., C. & E. I. ctfs....- 190 1944 90 19443 + 4% Minn. & St. L. con. 58 ........... 1144 114% 114% 114% + 
st. L. & 8. F., C. & E. I. pf. ctfs.| 134 134 13349 133, . — 4 Minn. & St. L. ist ® ref. Glnécces 96% 97% 96 974 +1 
St. Louis Southwestern .......... 22 24% 22 24 + 2 Mo., -& - ist 468......... 102 102 1004, 101 — )} 
St. Louis Southwestern pf ....... 601g 61% 5914 61% + 1% Mo., Kan. & Tex. 20 48.......... 36 87 86 87 +1 
Sloss She’ld S. & I. Co........... 7049 834, 70% 82 +114 Mo. ific 8 107 107% 107 ERE ERR ee 
Sloss She'ld S. & I. Co. pf ....... 105% 105%, 105% nn 2 - wesmes National Mexico 48 80 814g 80 81% + ls 
Southern Pacific ................. 62%, 6544 60% 63 % + % Nash., Ch. & St. L. con. 58 ...... 114% 115 114% 115 + %& 
southern Pacific pf.........--.-.. 119% | 121 117% | 1178 | —2 New York Cen. gen. 3498........ 100% | 100% | 100% |-100% | ...... 
Southern Railway ......- dinibpetnin 295, 32% 28 328 + 2g do. Lake Sh. col. 349s ......... 914 92 91% wae |. ...ecem 
Southern Railway pf...........-. 96 979 96 97% + 1% do. Mich. C SSS: 894g 90% 891, 90 + hy 
Standard Rope & ~ “See ADE 7, 75 1g RE etn N. Y., Chi & St. L. 48 -...... 105% | 105% 10449 | 105 — * 
essee Coal & Iron........... 77 85 74 82 + 54 N. Y. ~ 7 »H. & P. 48 ...... 92 92% 92 92% + % 
tT tits tehionabibh bones 325, 345 314 33% + 1s do, GR. BB occ cece cccccccccce 09 110+ 108% 110% + 1% 
Texas —: |. ee 40% 434 40% 4349 + 3% N. ¥., Ont. & West'n ref. 48..... 108% 104 03 04 + 
‘ MD 42 acsaduusegeceénes 129 182 128 132 + 3 or. & West’n con. 4s 101% 102% 101% 102% + Te 
Toledo Peoria & West........... 19 19 19 Jae os do . C. t. 4e ........ 94% 96% 9449 96% + ls 
Toledo Railways & Lig Di ceeehed 84% 35 34 $45, + dy Nor. Pacific prior =.. . 10543 106 18 105 4% 106 + +43 
Tol., St. Louis & Western........ 3819 39 37 ne a? ameses Nor. Pacific. gen. 38.............. 761g 77% 76% i. eee 
Tol., St. Louis & West. pf hisounad 575 57%, 554 565, — 1 Nor. P.,G. N. jt. 4s. "Ou B. &Q.c’l} 102% | 103% 1024, 03 + * 
Twin City Rapid Transit........ lll4% | 114% | 109% | 113% + 1% Or. Ry. & Nav. 48...............-. 102 102% | 102 102% + 
Twin City Rapid Transit pf ..... 160 160 60 — OE Serer: . Sh Line lst 6s 125% 26 12549 26 + 4 
U & a ee 104 11% 85 1lig + % ao. msol 58..............-..- 119% 119% 119% 1194 + 
Union Bag & Paper Co. pf ....... 14% 74% 69 74 a do. tl di detetisipebhtnbemines 96 96% 95, 96% + * 
Union Pacific..... seal aD 29 119% | 126% + 8% Pacific Coast 1st 5s.. ........-... 12 112 112 328. 4) wesnee 
Union pacine 98% 98 ly 96 7%, 97% —1 Pennsylvania 4198. ............... 104g 111 110% 111 + 3 
Uni ailwors of St Louis pf 81% 82 80 8U1g — 1% do. Convertible 3498........... 101%, 103% 101% | 103% + 1% 
United Rys. Investment Co ..... 41% 56% 414 56% +1l44y Peoria & Eastern Ist............ 100% 005 | 100% | 100% | ....--- 
United Rys. Investment Co. pf 82 88 79% 871g + 54s ae re eee 7215 74% 724 74 + 14 
United States C OO da nasees 29%, 31 284, $1 + 1% Gen. 46.................- 103 104 102% 103% + % 
Units d States ¢ 1 Pipe pf....... 20 945 90 9414 + 44 do. Jersey Central col. 48..... 99% 101 99% | 100% + 1's 
United States Express........... 125 1z6 125 SR ere Rio Grande Western 4s.......... 99% 101 994 100 + 42 
United States Leather Tr R..... ll 14 11 13% + 24g || St. Joseph & Grand Is. letds....; 95% 96 95% 957% + *s 
United States Leather pf Tr R 1073 111% | 107% | 111 + 3% || St. Louis & Iron Mountain 5s...; 116% | 116% 116 116 — 4 
United States Real Imp ....| 89% 92 89 91 + lly GR, TBGE, OB. nance. cscccccscocnese 95% 95 7, 95 95% — ‘I 
United States Reduc. & Ref’ g . 2843 33% 264% 1 38% + 54 St. Louis & San Franciscoref.4s| 91 91% 90% 907%, — 
United States Reduc.& Ref’g pf. 62 67% 60 67% + 5% do. General 58................. 11549 | 116% | 113% | 113% — 1% 
United States Rubber 3849 4l% 36% 40 + lg St. Louis Southwest lat......... 98 99 98 984, + %& 
United States Rubber pf......... 105%2 | 109% | 101% | 107 + 2% Southwest con. 46 ..... 81% 82 80% 81s + 
United States Steel . 27% 82% 2545 31 + B% St. Paul M. & M, 49s8........... 113% | 113% | 1184 | 118% + 
United States Steel pf............ 93%. | 100 91 9818 + 45 An & Ar. P. 48.........| 89% 90 89% 90 + %& 
. § % SesieeRaapeeppER 86 86 86 ER ete Line 5 108 108%8 | 1lu2'g | 103% + % 
Va. Car. Chemical. 323, 364s 323 35% + 2% || do. 48..... 86 89% 86 8919 + 34 
Va. Car. C= a 107 109% 107 107% + 8 So. Pacific Ae ae 97s 97% 9649 975 + *% 
Va. Iron, Coal & Coke............| 36 40 36 3348 + 24g 48......... 93% 93 92% O3% | eceese 
Vulcan Detinning ............... 12% 12% 12 12 = & Southern Rail 5 1208 | 121% | 119% | 120% + % 
1 Fabash RS ERS RN 18% 204% 18144 19 + % ao. Mobile & Ohio col. 48..... 97% 98g 97% 98 + % 
ite et el RRR IG Saale 89% 4l' 8739 39% + 3 do. St. Louis Division 4s ..... 100% 100% 100% 100% | = .----- 
Wells- o Express ............ + 7. ae + i peanpe yo & ne 68 et , wi oot 7, — 1% 
Western ag * roles Bicccses 92 “4 3 © AMNCOMC.......-.-..---eeeee-| SA | See | 4% | — 2h | ewnese 
Westinghouse E.@ M.--........ 167% | 169° | 166° | 167% | ~....* || Texas Pacific ist 6s st] azz" | qgt4s | gl | agig | + i 
Wheeling & xe Erie i 15 17 15 16 + do yr a Secceccecosccoces 94 964 94 96% + 23 
Wheeling & Lake Erie lst pf....| 364 | 4142 | 36% | 40 + 3% Avenue 48. -... 96 979 | 959 | 97% | + 1% 
‘ race d © Erie 2d pf..... 22% 25%, 22% 25%, de | Toledo, St. caate A W. lst 4s. 84 844 83% 841g + 
Ww 5 Central gou | 24% | 21% | 24% | + 1% || Union c l#t4 106% | 107% | 106. | 107% | + 4% 
Wisconsin Central pf............ 471g 53 475 5llg + do. Convertible 4 Tl iniiahiahiee 122%, 128% | 119% | 126% + 4% 
' : Uni States Leather 6s8........| 10 110 109 109 —1 
BONDS United States Steel 5s 93's 94% O2% 941g + 1% 
. Wabash list 5s 117% 117% 17 117% + 
ao: eben Mee | Wee |? | S| tf 
0. Debenture B .............. 3% 
Bonds. Opening.| Highest.) Lowest. |Last Sale| Net e. || Wab. & Pitts. Terminal 2ds..... 38% 41% 374g 40 + 1% 
Western Maryland 4s ........... 88 895, 88 89 +1 
West. N. Y. & Pa. lat 5s ........ 119%, 119%. 1194s 11949 | «ess. 
Adams Ex 103% | 104 10342 | 103% + th, NN, Oi inithbadevesttinwoet 9749 98 49 974 9849 +1 
Am. Hide & Leather 6s8.......... 974 97% 97 — ¥\ West. nion R. E. & ref. 4498.. 041 105% 041, 105 4 + 
Americen sbaeco ‘idinwnednns 74} 7514 73% 747, + % || West Shore 109s 110 109% | 110 + 
Sry 100 101 100 100% + % Wheeli Ltt ehnecens 94%, 943, 937% 94 - 
Seandvene 103% 104 108 103% + 3g Wiscon Gentaal ce apa 94%, 96 941, 96 + 








































































— ee 8h  DUN’S REVIEW. 














WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified. — Corrected each week to Friday. 










































































































This Last This Last This Last 
Week. | Year. Week. Year. Week. | Year 
APPLES— he ge PAINT—Continued. 
Fresh, bbl, AVOTAZS. ......2-00- 2.25 1.95 Ground bone, ton..............- 22.50 | 21.00 Paris White ........ - 64 64 
MT ER iciisinadehskcnensected 5% 5% Sulphate eummenia, 100 Ibs....| 3.12 3.17% TE ititnccintinasacennes 65 70 
WY GMO vaccccccdeccodssess 45 45 
BEANS—Bags. FIsH— SR, Mia Ec cocesecoecacesendne 4% 4% 
Marrow, choice.................| 3.40 2.85 Cod, Georges, cwt..........---- 8.50 00 Bet 2 leit Ste AE Se 10% 10% 
DL th dite cigcseetiecsbuets 2.80 2.60 Mackerel Hs ities: No. 1, bbl.. | 20.00 15.00 
TE TE 1.85 1.80 PAPER— News, Ib................. 3 2g 
Black turtle soup, choice....... 3.70 2.80 FLOUR— 
Lima, California. ............... 8.75 242% CS NC peesese 4.00 8.25 PEAS—Choice, bags............... 1,00 1.07% 
Medium...... SALEEM SE. 2.17% | 1.95 eae aaa ARC US 5.25 5.10 
PROVISIONS—100 lbs. . 
BOOTS AND SHOES—Pair. GRAIN—Bushel. , EE ..| 4.63849 | 5.33% 
Men’s grain shoes..............| 1.224% | 1.174 i iiebhsnesodamsneeuebeiins 46 47 Hogs, live Rilcnsbrebaemeecesenll 6.15 5.75 
Creedmoor split ................ 1.15 1:15 i cthiteinand netiiniatadind 62 534g Lar” Reetliaaeael sinticesda ae 7.30 
Men’s satin shoes .............. 1.171 GS egeraeetonepaie ene clei 60 Te ices cmeingl 13.87% | 14.25 
ax brogans; No. 1............ De. eee. Mee eneemanian 36 45 Sheep, I live  cibigibtmaaicowectobadl 3.87 8.7 
Men’s kip shoes ................ 1.17% Bye 0 ONE iE SA RIN . We QAM anne 4.37 4.25 
Men’s NEN ae 1.9714, | 1.75 | SRT Cregeen .| 107%) 1.07 
Men’s split boots............... 1.45— 1.421, RAISI NS—London, layer.........| 1.00 coos 
Men's RRA Res = Ue 1.57%g | 1.5245 || HAY—100 Ibs. No. 2............. fm 60 75 
Men’s calf boots................ 2.5749 | 2.35 RICE—Domestic, prime, lb. ....... 4 3% 
omen’s graili.................| 1.15 1.0743 || HEMP—Ib. 
Women’s split. ........ccc-cccce 773 Manila, current, spot.......-... Bly 8% || RUBBE R—Para,fine..............| 1.30 1,10 
Women’ssatin.................. 87g 8219 ‘ MT ~~ chen seconds 6 spot...... 8% oi eeam 
BUILDING MATERIALS— Iatle, I actin an eamnininiail 435 4% EE oc ccutddsocsdoedeet ase 90 90 
Brick, State common, per M...| 9.00 6.75 Turk’s Islands............. eee FE 95 
Eastern common, bbl.... 75 80 HIDES—Chicago, Ib. 
Glass, window, less discount..| 2.43 2.5749 Packer, No. 1 native........... 13% 11% || SILK—Raw, Wb ..........-..2.-200 4.01 3.61 
Lath, Eastern spruce .......... 8 BT i 1449 13 
panic Sie Rat Ses 123% 10% || SOAP, Castile, Ib .................. 8 6 
BURLAP— Cows, heavy native ........ 13 10% 
Tee ea 4.85 4.50 een 12% 10% || SPICES— 
| ereeemomeee? 3.50 Oountey No. 1 steers.......... lls 9  cnpabecdtaicebecnenne’lcall 10 16% 
o. 1 cows, heavy......... llly 8% SND) id. ind siku Zines dtsbbuediadiis 11 11% 
OOAL—Anthracite, egg ...........| 4.70 4.80 No. 1 Buff Hides........... 11% 19% PP is adindichotinisinis boipad 17% 19 
0. ef eeeer ee eeeeeeceeee 
baa (aw ene 7 Rio, lb. . -seeee 3% ate No, 1 Caltaikins «-seecee @-++eeee 18% 12% SPIRITS—Cincinnati, gallon ecece 1.27 1,28 
ted, package. ...........--. 12 10 HOPS— SUGAR— 
N.Y. State, choice............. 26 32 Raw- Muscovado, 100 Ibs...... 3.62 yet 
SOTTON GOODS—Per yard. Pacific Coast, choice...... ada 25 28 Refined, crushed ............... 6.05 5.6 
Brown sheetings, standard.... 7 Te ordinary ....... : 21 21 Standard, granulated, net. ..... 5.25 “78 
Wide sheetings, 10-4........... 22 2 
tinea 1% 743/| JU -. 2 * Saas . 4.50 3.50 TEA—lIb. 
paar aes vest 6% 7 I 131g 14 
Biown shectinas, dani 5 5's || LEATHE dss atiess <abodnicoaen 29 
Standard prints........ ...... 41 5 Hemlock 6 sole, B. A., light..... +22 20 I tictn conconssesneeensd 1l‘s 14 
Brown drills, st ................ 7 5 Non.-acid, common......... 21 19 st > Pare tomet 40 37 
Staple ginghams ............... 5 7% Union backs, heavy......-..... 33 29 FN, WD curtinns > cnendxtecsece 9 10 
Blue denims, 9-0z ............. " ll 13 [PE gaia eee 191g 18 BN cvnthindadicattebadicentis 40 45 
So aera ae miei 2% B49 Oil grain, No. 1, 6 to 7 oz..... ‘ 15 134g 
} a, No. 1, 4:08. ....cc0 12 104g || TOBACCO—Lonuisville, Ib. 
DAIRY— 1, large, 4 02........ 124 10% Burley red— 
Butter—Ib. split, i Orimpers No. 1, light... 21 19 Common, short............. 7 il 
Creamery, fancy................ 21 18 agtetiinalmaamnaia 40 33 Common ..... sinisdiith denlbantihet ‘ 9 144s 
i ae ale 191g 16 SITS dntngdcinectiassuesenbenl 10 174s 
eel ine ee cli acials 17 13 LUMBER—Per M. Good ..... saiaatiiaiiaaicaitiaaiomaeia mS 12% 1845 
State dairy, extras ............. 194g 1 Soft, spruce................. 18.00 ee St Si a a Setedk K 15 25 
West. imitation creamery firsts 16 15 ite pine b. b............. | 21.00 | 21.00 Burley, colory. 
Western factory, held..:....... 134 11 "SR aepneeteliona: 47.00 | 45.00 mmon, short ............. 10 12% 
Current make, firsts........ 15% 14 f ‘er tenn CeceenEbeeagaeEn 42.00 2.00 Common .......... ‘ ll’ 154s 
Cheese—Ib. ios Uh cccenaes 91,00 | 91.00 TEE bidncvodonsétbbderces 12% 18 
State, f. c., small, fancy ........ 9% 8% Whitewood ................. 48.00 oe ©... Biencensentadeimend 1315 20 
z C., small, Comane os Sele D DI 56 o% oo _— ) a eee 16 25 
C., large, choice. ............. cy) TALS—Pe Dark, rehandling 
F.c., large, food ............... ox 42 Iron, pig, found zaaie.. No.2 16.50 16.09 Common, short ............. H + 
9 6, CO Gs wen dakdetiii ti evninaiin \ come ° ENED «cccee+ccoees coceces 
Light okie Re eas 1% 5's Gray f Pitwebas aR 14.85 | 12.10 Medium...... ns tinsiciiciatiil 5% 8 
-, . mt oe le = ! ; ones arent 98.00 |28.00 ||  § @ood.............. aa 7 
refined, , per 100 Ibs.......| 1.63% | 1.48% SIT Tite eettns nacinncemnsions oces 9 
earby, fancy, best ............ 21 21 Pinte, tank Soeaatinene RERINS 1.74%9| 1.744 Dark, export. 
Western, fresh gath., extras 17's 171g 1 og baw oe Pittsburg. 1.55 1.30 Common, short ............. 5% 45 
Ky. & South., fresh " 15' 16 Structural beams, 1.60 1,60 Common ........... wate 5% 4% 
h gathered, piven 13 en Structural angles, « | 1.60 1.60 Medium ....... ~~ 6% 533 
Refrigerator, firsts ............. Pons sai Wire nails, “ -. | 1.80 1.90 Citi nchinewnien EAR ty 79 645 
Li IIL, Cin daceincchclies coe iad at Cut nails, “ ..| 1.80 1.75 eiahaishskedsiveaunnwdnse 9 9 
Milk— Sheets, No. 27, “ | 2.20 2.00 
40-quart can, net, shipper...... 80 £0 Copper ee tet ad Ea 15.00 13.63% TURPENTINE—Gallon ......... 61 564 
Tin..... i ala lait eles wal w.ee | 30.70 | 26.80 
DRUGS AND CHEMICALS— SE: .cscecicoucsiecneensne 3.74 3.64 Stet Ee SRO 50 
a, * gt. ie aa St a “ LA 20 22 roo i 17 
Cc, W te cee ccoeccooos MO SSES — Gallon. ............ Sereseseoe ee ° 
Bi-carb. soda, 1 {00 oe TY fal MY nd Neen teen) ee ee Re eRe T MT re tor 1.00 1% 
Bi-chrom. potash, Ib ........... 81g 84g || OIL— 
leaching an. 100 Ibs..... 1.35 1.25 Linseed, gallon......... Pe 50 39 
Eh ERE ly Tl, ——.- @+;«Q. ' @ z;}”’ | ff  Seaeeee 160 oueees..... e----| 27.023 | 21.89 
Brimstone, Suds, (eigenen 20.50 | 22.00 ‘Coscammt, a ee 71% Ge = GRD iis dvbabideccccccccccctecs ai 33 
i ean Rtn 17 82 ee temp e 3% 3% ERE ATR CIR, ec 33 30 
Camp phor LLL MATE DG GOD 631g 69 5 WEED cccocceces 27% 39 Medium ............-. Sacccees 38 $3 
Carb. ammonia................. 815 Big Olive. palew bab ibavnsunsbsnen 54 49 || Quarter blood................. 38 33 
Peak as bee) 1 eeel oe Eee 2) 81) waar 
C., l . . eanut, yellow................. ew Yor ch. an 
Chloroform i ebesennconctbs 25 45 Palm tag0s.......... peosaanees 5% 5% Tha éé000e-cceesec e 33 28 
Chlora tinh nttjaniineiueiine B% 6% BI, HR ccececdccccssctocsce 56 57 dh: cae- covnsedeocgese maseesenecs 31 37 
Oream tartar. .................. 231g 24% Rosin, first ran................. 21 181g BROMO actin todveticcecses- ses 36 30 
Ate ea igen Raa ee a 4% 5 Rn 23 205 uarter blood. ..... limecadiind | 386 31 
ee oe ae ly = I Elen nen onncend 31 37 
Glycerine icclicedels 12% 14% ELE ep eee . 59 57 Com and Delaine— 

SAIL dit nnunncenseeseats 30 30 SITE TE icin cham. éamenuatla 45 49 i nadkasanmumsns 36 34 
anna eee ame 40 40 eatsfoot, prime ............... 50 52 I Riss: tadanesd conn . 33 
iene seg escesae IT 17q i aa . 43 eS ee ee icnaiin 38 34 

ERG anelzipe: 11 10 Fish— RRS ae 30 
a 65 95 Cod, domestic. ................. 35 84 Unwashed, medium..........| 34 26 
Tragacanth, best........... 65 65 Newfoundland . : 41 38 uarter  " Qeenepegan ar 27 

(i age wane 55 55 Menhaden, crude Northern 17's 25 raid. . OPED: 29 24 
I hice at hiia a tinddéiin 2.10 hed 46 Utah, Wyoming and Idaho— 
Nitrate : or, 100 Ibs...........| 2.40 2.12'e 45 Unwashed, li ht t fine ES 1s 28 
Sa Ee OE LN ea ° 
a SR er RE ey oN a a 18 
70 . 20 
6 o bss WOOLEN ¢ GOODS—P yard. 
duties ‘er 
13% 14% enna <7 ratedis, 16 oz......... L474 1.20 
5D 59% 17 eixeenen 16 og.........| 1.50 95 
20 23 Thibe , all wool, A i weccee| 1.1349 | 1.00 
9 , SUE scant aeiia 3245 27's 
450 3.50 4 Broads the’ steed lined 65 
25 24 5 Talbot“ T” flannels ........ 35 39 
85 1.25 3.00 Indigo | flannel suitings.......| 1.50 1,30 
1.30 1 30 re, cotton warp.......| 20 
42 42 5% Plain Oheviots, 14 05......... 9213 
4% 5 1.75 Serges, 12 oz. ........ e 
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DUN’S CROP REPORT. 





WHEAT. 


NEW YORK. 


Rochester.—The fields ure looking well, and prospects for a good 
yield are favorable. 
OHIO. 


Csoveiama.— Weather is fine and there will be about an average 
eld. 


gg ata rains and warm weather have improved the 
Day ton.— Harvesting has begun, and the yield will be large. 
Youngstown.— Wheat is ripening rapidly, and crop is very good. 
In Miami County wheat is ready for harvesting, and there will be a 
good yield. 
MICHIGAN. 


Sagimaw.—aAll in head and turning and in good condition. 
Weather favorable. 


In Branch County wheat is beginning to ripen, and the crop is in ex- 
cellent condition. Harvesting will begin in a week or ten days. . 


INDIANA. 
Indiana polis.— Weather conditions have been quite favorable, 
and the outlook is bright. Harvesting is progressing well. 
Fort W ayne.—The crop looks well, and yield will exceed last 
year. Cutting will begin in about a week. 


~ ‘manne County the crop is fair, but acreage light and yield will be 


small. 
NEBRASKA. 
Omaha.—Cutting of winter wheat will begin in the southeastern 
part of the State this week. Crop is good. 


MINNESOTA. 

St. Paul.—The plant is 6 or 8 inches high, growing evenly with 
strong roots, and with warm weather a good crop is expected. 

Mimmeapolis.—Wet weather has done some damage, and the 
crop is about ten days late. Warm weather needed badly. 

In Rock County wheat is looking good, has a strong stand and a good 
healthy color. r : ’ 5 , 

In Nobles County wheat looks fine, good acreage, and a good yield is 
expected. . . . 

In Pipestone County weather conditions are favorable, and crop is 
doing ex“eedingly well. 


In Blue Earth County wheat is very uneven, but is heading out. Re- 
cent rains have made weeds grow very rapidly. 


KANSAS. 
In Necsho County wheat harvesting is about finished; acreage small 
but good yield, some fields showing 30 to 35 bushels per acre. 
NORTH DAKOTA. 
In Richland County heavy rains have washed out some of the plants 
in the low lands. In the uplands the crop is looking good and will aver- 
age about 12 bushels. 


- angen County the wheat crop will be profitable if rust does not 
6 


stri 
SOUTH DAKOTA. 
In Hyde County wheat is in good condition and has a heavy stand. 


WISCONSIN. 

Mil waukee.—Dry weather has improved the crop and the plant 
is heading out well and in southern counties beginning to ripen. 

In Pierce County wheat hias been damaged to some extent on account 
of the very heavy rains, and the farmers are commencing to complain 
of rust. If the wet weather keeps up there will not be over a half crop. 

MISSOURI. 

St. Louis.—In eastern half of the State harvesting is progressing 

rapidly, and the crop is in good condition. 
TENNESSEE. 

K noxville.—About all harvested. but threshing delayed on ac- 
count of rain. The grain that has been threshed is of fairly good 
quality. 

TEXAS. 


Dallas.—Threshing nearing completion; erop very light as a 
whole, and damaged to some little nak . ree 


CORN. 
NEW YORK. 


Syracuse.—Weather conditions have been unfavorable for this 
ag and from the present outlook the crop will be light compared with 
season. 
Rochester.—Very backward, weather conditions not favorable. 


PENNSYLVANIA. 

Erie.—Planting is now finished, and what is up is held back by cold 

weather. The acreage is less than normal, owing to wet weather. 
OHIO. 

Cincinnati.—In some sections the plant has made headway, and 
other places report too much rain which has retarded cultivation. 

Dayton.— Light rains the past week have helped the crop. 

Youngstown.—The crop started well, but weather conditions the 
past week have been unfavorable. 

Sev aeane. Weather conditions are favorable, and crop is doing 
well. 


In Miami County the weather is favorable for corn and the crop is 
well advanced. 


_ INDIANA. 
Indian apolis.—Weather is favcrable and condition of crop is 
more satisfactory, and will be a large one. 
Fort W ayne.—There has been too much rain for low ground and 
= cannot be worked in places; in the upland it looks and promises 


In Medison County corn is in good condition and a large crop is 


expected. : 
ILLINOIS. 

In Cumberland County corn is three or four weeks late, and some is 
just being planted. Present lack of rain is retarding growth, and not 
over a half crop is expected. 

WISCONSIN. 


Milwaukee.—Is making good progress and most of the fields are 
now fairly clear of weeds. Warm weather is needed to advance the 


crop. 
IOWA. 
Des Moines.—Weather is favorable, and the crop is making 
satisfactory progress. 
W aterloo.—The weather is now quite favorable for rapid growth 
—plenty of moisture, combined with heat. 


Council Blutfs.—Weather conditions this week not the best; 
too cool. 


In Grundy County corn is a little late, but is growing rapidly now and 

has good prospects. Acreage large. 
MINNESOTA. 

In Blue Earth County corn was planted late and the plant is back- 

ward. Some looks good, but some is very thin and small. 
‘ NEBRASKA. 

Omaha.—Weather conditions not entirely satisfactory, though in 
most sections the plant is doing fairly well, but is backward. The 
weather continues too cold and wet. . 

KANSAS. 


In Neosho County conditions are excellent and the corn crop promises. 
to be a record breaker ; acreage a little larger than last year. 


MISSOURI. 

St. Louis.—Recent rains have helped corn considerably and the 
plant is in good condition. 

In Harrison County the corn acreage is slightly increased, and though 
the plant is a little late it is making rapid growth now. 

TENNESSEE. 
K noxville.—Frequent rains, but the crop is growing well. 
TEXAS. 

Dallas.—Weather is favorable for growth and the crop that with- 
stood early damage from rains is doing well. 

Houston.—Rains have fallen the past week, which will mature the 
crop. 

Austin.—Seasonable showers have helped the crop, present pros- 
pects point to an average yield. 


OATS. 


NEW YORK. 
Swracuse.—The plant is looking good, apparently growing well, 
particularly on high ground. 


Rochester.—Outlook is promising, notwithstanding some damage 


by recent rains. 
PENNSYLVANIA. 

Erie.—Oats are growing rapidly. 

OHIO. 

Dayton.— In excellent condition. 

Young~<town.—Weather the past week has been unfavorable 
and the crop is only fair. 

In Miama County oats have fair prospects for a good crop. 

MICHIGAN. 

Saginaw.—Crop slow in some sections, while in others fairly 
satisfactory but average condition not up to former years. Weather 
favorable now. 

In Branch County oats are heading out well. 

INDIANA. 
indiana polis.—In fine shape and there will be a heavy crop. 


Fort Wayne.—Crop is in fair condition and promises a fair 
yield, although there has been too much rain. 


In Madison County oats are in good condition, and there will be a 


large crop. 
ILLINOIS. 
In Cumberland County there will be a fair crop of oats, probably two- 
thirds. 
WISCONSIN. 


Milwaukee.—Favorable weather has improved the plant and 
checked the tendency to lodge. 


In Pierce Ceunty the recent wet weather has injured oats and com- 
plaint is made of rust. ion 


In Grundy County there is an average acreage of oats and prospects 


are good. 
NEBRASKA. 
Omaha.—aAn average crop of oxts will be raised, conditions favor- 


able. 
MINNESOTA. 
St. Paul.—Oats are growing well. 


In Rock County oats are in good condition, but recent heavy rains will 
have a tendency to cause a too heavy growth of straw, which is not 
favorable for a good yield. 


In Martin County oats have never looked better, and present prospects 
are good. 
In Nobles County oats are in good condition. 
In Blue Earth County oats are not uniform, heading out thin. 
NORTH DAKOTA. 
In Richland County oats will average about 30 bushels. . 
SOU'H DAKOTA. 
In Beadle County oats are maturing rapidly and are exceptionally 
heavy. 
In Hughes County oats are in good shape, and the yield will be about 
30 to 40 bushels per acre. 
In Hyde County oats are headed and have a heavy stand. 
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HAY. BEANS. 
MAINE. NEW YORK. 
In Cumberland County hay is growing in good sh and prospects Rochester.— Weather conditions have not been favorable; crop 
linda ate ae we 6 6 seen dan ates looks tair on high lands, but many plants washed out on low lands. 
NEW VORK. MICHIGAN. 


Elmira.—There is a good crop of generally fine quality. 
Syracuse.—Growing rapidly, and prospects are good for a large 


yield. | 
Rochester.—The hay crop is good in most sections and the yield 
will be large, although some damage is reported, especially to clover, by 
recent heavy rains. 
OHIO. 


Dayton.—There will be a splendid yield. 
In Miami County hay is ready for cutting; a heavy crop. 


MICHIGAN. 
Saginaw.—aAll grades heavy; new meadows particularly strong. 
Weather good. 
In Branch County hay cutting has commenced; clover has never 
looked better. 
INDIANA. 


Fort Wayne.—Cutting is ir progress; timothy good and heavy, 
but clover has been damaged by heavy rains and roots rotted in places. 
New meadows are in good shape. 


ILLINOIS. 
In Cumberland County there is a very poor stand of timothy ; clover 
good, but weedy. 
WISCONSIN. 


Milwaukee.—Meadows are in excellent condition and a good 


crop is expected. 
MINNESOTA. 
St. Paul.—The meadows are in good condition and a large crop is 
anticipated. 


In Blue Earth County cutting has commenced, and indications point 
to a large crop. 
MISSOURI. 


In Harrison County hay is a little light; otherwise good. 


RYE. 


PENNSYLVANIA. 
Erie.—Growing well ; crop well advanced, and a full yield is antici- 


pated. 
MICHIGAN. 
Saginaw.—aAll in head; weather favorable, and the plant is 
making satisfactory progress. 


WISCONSIN. 
Milwaukee.—Dry weather has benefited the plant, and it is now 
growing well. 
MINNESOTA. 


St. Paul.—Heading out well, and a good crop is anticipated. 


SOUTH DAKOTA. 
— County rye is making good progress, and promises a good 
e 


BARLEY. 


WISCONSIN. 
Milwaukee.—Dry weather has improved the crop materially. 


MINNESOTA. 
In Pipestone County barley is growing well, and prospects are good. 


In Rock County barley is doing we'l, and has a good, strong, healthy 
color. Rains have been quite heavy of late. 


In Nobles County barley is looking fine, and a good yield is anticipated. 
In Martin County barley is looking fine and has good prospects. 

; NORTH DAKOTA. 
In Richland County barley is not doing so well, but will yield about 


20 bushels if favorable weather prevails. The weather has been bad for 
some time and warm weather is needed. 


In Sargent Coun y the outlook for barley could not be better. 


SOUTH DAKOTA. 
In Hyde County barley is headed and has a heavy stand. 


BUCKWHEAT. 
MICHIGAN. 


Saginaw.—Weather for the past week has been favorabl d 
practically all of the crop is in. r ~~ 


POTATOES. 
MAINE. 
sain Cumberland County there is a large acreage and likely to be a good 
NEW YORK. 


Rochester.—Early potatoes are looking fair, but late varieties not 
very far advanced and planting still being done. 


OHIO. 
In Miami County the potato 
hot weather. , ay crop was slightly damaged by the recent 
MICHIGAN. 


Saginaw.—Early potatoes are doing well, late potatoes all planted 
mostly up. Weather favorable now. " , 
WISCONSIN. 


pn tilwaukee.—Doing well except in low lands where there is too 
uch moisture. Some damage on account of bugs. 


MISSOURI. 
In Harrison County potatoes are in excellent condition. 


Sazinaw.—aAll in and weather conditions favorable. 


SUGAR BEETS. 


MICHIGAN. 
Saginaw.—aAll seeds are in except where the soil is too wet. 
Weather favorable now. 
Vv ISCONSIN. 


Milwaukee.— Making good headway, but needs warm weather. 
FLAX. 
MINNESOTA. 
St. Paul.—lIs up two to six inches, has a good even growth, and 


looks well. 
NORTH DAKOTA. 
In Sargent County there is the largest acreage of flax in the history of 
the county, and the plant looks well. 


In Richland County there is quite a large acreage of flax, which is 


looking first-class. 
FRUITS. 


MAINE. 
In Cumberland County fruits are generally looking well. 
NEW YORK. 


Elmira.—There is a good growth of grapes—some mildew—but 
prospects are good. , 


Rochester.—About half a crop of apples is predicted. Baldwins 
not making a very good showing. 


OHIO. 
In Miami County peaches and grapes have good prospects for a large 
crop. 
COTTON. 
VIRGINIA. 


Richmond.—The weather is very favorable and, while the fields 
in some places are very grassy, great progress has been made in cleaning 
and the crop is in a very fair condition of growth. 

Norfolk.—Weather is favorable, and the crop is progressing well ; 
blooms are reported from several counties. Acreage decreased about 16 


per cent. 
SOUTH CAROLINA. 
Charleston.—The crop has been pretty well cleaned and freed 
from grass. Moisture is needed now, but the plant is not suffering. 


GEORGIA. 

Atlanta.—Conditions are favorable; plant healthy and growing 
rapidly. Rain plentiful, but in some sections more than needed. 

Augusta.—Weather conditions are favorable and the crop is in 
good shape. 

Miacon.—Recent rains have benefited the crop, and the plant now 
presents a good appearance and is doing well. 

Columbus.—Weather is good, and the crop is growing well. 

In Polk County the recent heavy rains have done some damage to the 
ore but an average crop is expected. The acreage is reduced very 

ttle. 


TENNESSEE- 

Miemphis.—Too much rain in some sections interferes with the 
working of the crop, but, on the whole, stands are good and growing 
well. The crop is two or three weeks late. 

LOUISIANA. 

New Orleans.—Weather conditions have been unfavorable for 
the growing crop; rains exessive and over a considerable portion of the 
district. Planters have been unable to properly work their crops. 

Shreveport.—The crop is somewhat better on account of the 
rains. 


MISSISSIPPI. ) 
In Lauderdale County weather conditions are favorable for cotton. 
TEXAS. © 
Dallas.—Favorable weather conditions prevail; plant growing 
rapidly. 


Houston.—Rains the past week were very beneficial, plant is 
growing rapidly ; looks well and is clean. 

Austin. — Showers have benefited growth. Complaints of boll 
weevil not more numerous than usual. 


TOBACCO. 
NEW YORK. 
Elmira.—Weather conditions are favorable, and growth satisfac- 
tory. 
OHIO. 


Cincinnati.—<Acreage considerably ahead of last year, weather 
conditions favorable and plants appear to be in a healthy shape. 


Dayton.—tThe plant is getting a good stand. 
In Miami County there is a large acreage of tobacco, which is nearly 
all planted, and weather is favorable. 
WISCONSIN. 
Milwauakee.—Transplanting is about completed, and the plants, 


though small, are strong and healthy. 


_ In Dane and Rock Counties there is considerable transplanting of 
tobacco; plants are small, but vigorous. 


RICE. 


LOUISIANA. 

New Orleans.—Weather conditions have materially affected the 
growing crop and the present outlook now is for a very considerable 
shortage. 

TEXAS. 


Houston.—Crop is late, but rains have been very beneficial. 
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BANKING NEWS. 


New National Banks. 

The National Bank of St. Petersburg, Fla. 
Capital $25.000. F. A. Wood, president; A. F. 
Bartlett. vice-president ; T. K. Wilson, cashier. 

The First National Bank of Batesville, Ind. 
Capital $30,000. J. A. Hillenbran, president; 
John Meyer, vice-president ; T. S. Orr, cashier. 
To commence business July 15. 

The First National Bank of Farmington, Minn. 
Capital $25,000. E. L. Irving, president; J. S. 
McDonald. vice-president ; N. I. Devore, cashier. 

The Farmers & Merchants’ National Bank of 
Venus, Tex. (7998). Capital $25,000. B. C. 
Kelly, president ; W. Barnes, vice-president; C. 
L. Barker, cashier. 

The Brown National Bank of Jackson, Minn. 
(7797). Capital $40.000. J. K. Brown, president ; 
J. W. Cowing, vice-president; H. L. Storm, 
cashier; J. J. Pribyl, assistant cashier. Suc- 
ceeds Bank of Jackson. 

The People’s National Bank of Hackensack, 
N. J. (7799). Capital $100 000. Succeeds Peo- 
ple’s Bank. : 

The Hollywood National Bank, of Hollywood, 
Cal. (7803). Capital $25,000. E. O. Palmer, 
president ; E. J. Marshall, vice-president; G. G. 
Greenwood, cashier. 

The First National Bank of Flora, Ind. (7802). 
Capital $25,000. E. G. Kitzmiller, president. 

The Bowling Green National Bank, of Bowl- 
ing Green, Ky. (7804). Capital $100,000. J. F. 
Cox, president. 

The First National Bank of Sardinia, O. 
(7800). Capital $25,000. Jacob Bauer, presi- 
dent; J. N. Plummer, vice president; F. H. 
Slaughter, cashier. 

The National Brookville Bank, of Brookville, 
Ind. (7805). Succeeds the Brookville Bank. 








Applications to Organize, 

The First National Bank of Polo, Mo. Capital 
$25,000. Application filed by J. B. Bathgate. 

The First National Bank of Lancaster, S. C. 
Capital $25,000. Application filed by C. D. Jones. 

The First National Bank of Sanger, Tex. 
Capital $25,000. Application filed by J. W. 
Spencer. 





New State Banks, Private Banks and Trust 
Companies. 

Toe Bank of Guin, Ala. Capital $10,000. J. 
Pearce, president; L. D. Littleton, vice-presi- 
dent; A Crouch, cashier. To commence busi- 
ness September 1. 

The Dana-Burks Investment Co. of Ocean 
Park, Cal. Incorporated. 

The Bank of Point Arena, Cal. Capital 
$25,000. J. C. Halliday, president; E. B. Salsig, 
vice-president; W. Hansen, cashier. 

The Citizens’ Bank of Ashburn, Ga. Organ- 
izing. 

The Milner Banking Co., of Milner, Ga. Cap- 
ital $15,°00. J. O. Norris, president. Organiz- 
ing. To commence business September 15. 

The Selma Savings Bank of Selma, Cal. In- 
corporated. 

The Cohutta Banking Co. of Spring Place, 
Ga. Organizing. Capital $25,000. 

The First State Bank of Cottonwood, Idaho. 
Organizing. 

The Oakley State Bank, of Oakley, Idaho. 
Capital $25,000. T. D. Dee, president; H. C. 
Haight, vice-president; S. F. Halverson, cashier. 

The Bank of Braggs, Ind. Ter. Private. F. A. 
Castanien, president; P. M. Castanien, cashier. 

The Ada Savings & Loan Co. of South Me 
Alister, Ind. Ter. Incorporated. Paid capital 
$8,000. P. T. Pegues, president; Tom Hope, 
vice-president ; E. W. Hardin, secretary; Frank 
Jones, treasurer. 

The Hills Saving Bank, of Hills, lowa. Capi- 
tal $10,000. J. A. Goetz, president; Silas Glae- 
pey, vice-president; Jos. Walker, cashier. 

The People’s Saving Bank of Marengo, Iowa. 
Organizing. Paid capital $25,000. A. M. Vette, 
president; J. P. Murphy, vice-president. 


The Harrison County Bank of Biloxi, Miss. 
Capital $25,000. Organizing. 

The Brookville State Bank, of Brookville, 
Kan. Capital $10,000. M.E. Fowler, president ; 
G. W. Pigg, vice-president; S. B. Reed, cashier. 
To commence business July 1. 

The Commercial Bank & Trust Co. of J.aurel, 
Miss. Capital $!00,000. P. H. Saunders, presi- 
dent; S. M. Jones and S. W. Lindsey, vice-presi- 
dents; T. W. Yates, cashier. 

The Farmers’ Bank of Durham, Mo. Incor- 
porated. Capital $10,000. 

The Schiller Investment Co. of St. Louis, Mo. 
Incorporated. Paid capital $3,000. 

The Boone State Bank, of Boone, Neb. R. W. | 
Stillinger, president; H. M. Little, vice-presi- 
dent; A. A. Dodendorf, cashier. 

The Farmers’ Bank of Prairie Home, Neb. 
Capital $25,000. H. K. Frauts, president; S. E. 
Heilman, vice-president; A. M. Longman, 
cashier. 

John 8. Cook & Co., of Rhyolite, Nev. 
Branch of Goldfield. 

The Citizens’ Trust Co. of Brooklyn, N. Y. 
Filed articles of incorporation. 

The Home Bank of Brooklyn, N. Y. Capital 
$100,000. W.C. Damron. president; Gilbert 
Elliott and Henry B. Hill, vice-presidents ; J. W. 
Waller, cashier. To commence business July 1. 

The Jenkins Trust Co. of Brooklyn, N. Y. 
Incorporated. Capital#500,000. Surplus $259,000. 
John G. Jenkins, Jr., president; H. B. Schar- 
mann and R. K. Haldane, vice-presidents; W 
A. Conklin, secretary. To commence business 
July 3. 

The Darrow Bank, of Darrow, Okla. In- 
corporated. Capital $10,000. 

The Baker Loan & Trust Co. of Baker City, 
Oregon. Incorporated. 

The Cornelius State Bank, of Cornelius, Ore. 
Organizing. 

The Peninsular Bank of St. Johns, Ore. Capi- 
tal $25,000. Joseph W. Fordney, president; R. T. 
Platt, vice-president; C. A. Wood, cashier. 

The First State Bank of Ector, Tex. Organ. 
izing. 

"The Weyers Cave Bank, of Weyers Cave, Va. 
Capital $25,000. J. W. Carpenter, president; 
D. A. Kline, vice-president; N. I. Kagey, cash- 
ier. To commence business August 15. 

The Bank of Fairfield, Waverly, Wash. Start- 
ing a branch here. 

The Bank of Elkmound, Wis. Organizing. 

The Bank of Wilmar, Ark. Incorporated. 

The Bank of Half Moon Bay, Cal. A. D. 
Bowen, president; J. H. Lewis, vice-president 
and cashier. To commence business July 1. 

The Savings Bank of Huntington Beach, Cal. 
Incorporated. 

The Citizens’ Bank of Mayo, Fla. Capital 
$10,000. J. L. Ensign, president; J. J. Dees, 
vice-president ; C. W. Sweet, cashier. To com- 
mence business about September 1. 

The Pauls Valley Trust Co., of Pauls Valley, 
Ind. Ter. Capital $100,000. T. A. Vaughn, 
president; A. J. Hallum, vice-president; R. A 
Hickman, cashier. 

The Union State Savings Bank of Kansas 
City, Mo. Paid capital $25,00U. Porter Sher- 
man, president; M. L. Alden, vice-president ; 
L. J. Parrish, cashier. 

The Farmers’ Bank of Portageville, Mo. In- 
corporated. Capital $20,000. 

The Farmers’ State Bank of South Greenfield, 
Mo. Capital $10,000. B. J.J. Marsh, president ; 
T. J. Bishop, vice-president; H. C. Woolf, cash- 
ier. To commence business July 1. 

The Commercial & Farmers’ Bank of Enfield, 
N. C. Capital $10,000. S. E. Bellamy, presi- 
dent; E. W. Sampson, cashier. To commence 
business in September. 

The Laidlaw Banking & Trust Co.,of Laidlaw, 
Ore. Capital 325.000. J. D. Laidlaw, president; 
W. A. Laidlaw, vice-president;.T. A. Ruther- 
ford, cashier. 

The Dauphin Deposit Trust Co, of Harrisburg: 
Pa. Incorporated. Capital $300,000. 

The Empire Title & Trust Co. of Philadelphia, 





——y 
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Changes in Officers. 
The National Bank of Delaware, Wilmington, 
Del. John Richardson is now president. 
The German Bank of Baltimore, Md. August 
Weber is now president; E. J. Ficht, cashier. 
The Schuylkill Valley Bank of Reading, Pa, 
J. M. Kissinger is now president. 
The City National Bank of Texarkana, Ark. 
M. W. Jones is now cashier. 
The Merchants & Planters’ Bank of Texar. 
kana, Ark. Allen Winham is now vice-presi- 
dent; A. H. Suter, cashier. 
The First National Bank of Ontario, Oregon, 
C. E. Kenyon is now cashier, in place of E. H, 
Test. 





Miscellaneous. 
The Idaho County Bank of Cottonwood, Idaho, 
is to be converted into the First National Bank. 
The Bank of Newmarket, Iowa, has been guc- 
ceeded by the Newmarket Savings Bank. 
The Terril Savings Bank, of Terril, Iowa, 
Paid capital $10,000. F. H. Rhodes, president; 
J. M. Wade, vice-president; D. E. Neville, 
eashier. Succeeds Bank of Terril. 
The Exchange Bank of Byron, Wich., has 
been succeeded by the State Bank of Byron. 

The First State Bank of Chatfield, Minn. 
Capital $25,000. G. H. Haven, president; §. E. 
Hibbins, cashier. Succeeds Root River Bank. 

The Laclede County Bank of Lebanon, Mo., 
has been merged into the State Bank of Lebanon. 

The Coney Island & Bath Beach Bank of 
Brooklyn, N. Y., is to become a branch of the 
Jenkins Trust Co. 

The Dollar Savings & Trust Co. and the 
Wick National Bank, of Youngstown, O., are to 
consolidate. 

The American Savings Bank of Zanesville, O., 
Capital $25,00°. W.M. Bateman, president; J. 
K. Geddes, vice-president ; Geo. Brown, cashier; 
C. H. Brown, assistant cashier. Succeeds Amer- 
ican Bank. 

The next quarterly dividend of $4 per share 
to be paid by the Bank of Culifornia, of San 
Francisco, will be paid on July Ist, instead of 
the 15th, so that interest on the $1,000,000 of 
new capital recently authorized may run evenly 
with the old capital. Of the new capital the 
Mutual Life Insurance Co. owns 5,000 shares. 

The California Savings Bank of Petaluma, 
Cal., is now incorporated. 

The First National Bank of Riverside, Cal, 
has increased its capital to $100,000. 

The Morgan County National Bank, of Fort 
Morgan, Col., capital $50,000, is to succeed the 
Morgan County Bank. 

The Citizens’ Bank of Yetter, Iowa, has been 
succeeded by the State Savings Bank. 

The Twin City National Bank of Denison, 0O., 
is to be absorbed by the Twin City State Bank. 

The First National Bank of Waukomis, Okla, 
capital $25,000, is to succeed the Bank of Wat- 
komis. , 

The Pacific National and the Lumberman’s 
National Banks, of Tacoma, Wash., are to con- 
solidate under the former title. 





loody’s [Manual for 1905. 

The new edition of Moody’s Manual of Rail- 
roads and Corporation Securities, comprises 
2,600 pages and covers the entire field of cor 
poration investments. There are ten sections 
to the volume, and each section has been pre 
pared by its own special expert. The Manual 
contains accurate information about steam 
railroads, electric traction, gas and electric 
light companies, water supply companies, tele 
phone and telegraph companies, industrial and 
miscellaneous corporations, mines and oil cor 
povations, banking and financial institutions, 
and lists of the members of the twenty-five stock 
exchanges of the cities of the United States. 

The volume is published in two bindings, 0B® 
being full Russia leather at $12 per copy and the 
other red cloth at $10. Express eharges are pre 





Pa. Incorporated. Capital $50,000. 


paid in the United States, Canada and Mexico. 
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INVESTMENT NEWS. | 


Bond Offerings. 

Hupson County, N. J.—Sealed proposals will 
be received until July 6 by the Board of Chosen 
Freeholders for the purchase of $750,000 refunded 
war renewal bonds, bearing interest at the rate 
of 4 per cent. and maturing on August 1, 1935. 
No bid for less than par and accrued interest 
will be considered. The bonds are issued in 
accordance with an act authorizing any county 
in the State to renew matured and maturing 
ponds. All proposals should be addressed to 
John P. Egan, County Clerk, at the Court 
House, in Jersey City, and should be accom- 
panied by a certified check for $7,500, made 
payable to the order of Stephen M. Egan, County 
Collector. 

Los ANGELES County, CaL.—Seéaled proposals 
will be received until July 10 for the purchase 
of the following 5 per cent. bonds: $20,000 Los 
Nietos Valley school district bonds, maturing at 
the rate of $1,000 yearly, beginning July 10, 
1907. to 1924, and $2,00° in 1925; $12,000 Tropico 
school district bonds, maturing $500 yearly 
from July 10, 1906; $6,000 Lankershim school 
district bond-, maturing $1,0(0 annually, begin- 
ning July 10,1910. All bids should be made 
separately and should be addressed to C. G. 
Keyes, County Clerk, at Los Angeles, Cal. 

CHARLESTON, W. Va.—Sealed proposals will 
be received until July 6 for the purchase of 
$60,000 bridge bonds, bearing interest at the 
rate of 4 per cent. and maturing in 30 years, 
optional after 20 years. All proposals should be 
addressed to E. E. Hood, Recorder, and should 
be accompanied by a certified check for 5 per 
cent. of the amount bid for. 

Kines County, WasH.—Sealed proposals will 
be received until July 7 for the purchase of 
$35,000 funding school bonds, to bear interest at 
a rate not exceeding 5 per cent. and maturing in 
20 years, optional after 10 years. All proposals 
should be addressed to M. H. Gormley, County 
Treasurer, and should be accompanied by a cer- 
tifled check for 1 percent. of 'he amount bid for. 

IDAHO SPRINGS. CoLo.—Sealed p oposals will 
be received by Chas. Brandstetter, City Clerk, 
until July 6 for the purchase of $75.000 water 
extension bonds, bearing interest at the rate of 
5 per cent. and maturing on September 1, 1919, 
optional after S ptember 1, 1914. All proposals 
should be accompanied by a certified check for 
$1,000. 

JEWETT City, Conn.—Sealed proposals will 
be received until July 10 for the purchase of 
$30,000 bonds issued to refund the floating debt. 
Securities will bear interest at the rate of 34 
per cent. and will mature July 1, 1940. 

Perry, Fia.—Sealed proposals will be re- 
ceived until August 1 for the purchase of $15,000 
bonds, bearing interest at the rate of 5 per cent. 
and maturing in 20 years from July 1, 1905. 
All proposals should be addressed to John C. 
Calhoun, Clerk of the Circuit Court, and should 
be accompanied by a certified check for $500. 

PRINCETON, Ky.—Sealed proposals will be re- 
ceived until July 3 for the purchase of $35,000 
waterworks bonds, bearing interest at the rate 
of 6 per cent. a d maturing in 20 years. All 
proposals should be addressed to J. N. Brewer, 
City Clerk, and should be accompanied by a 
certified check for 10 per cent. of the amount 
bid for. 

CLEVELAND Heicuts, O.—Sealed proposals 
will be received until July 11 for the purchase 
of the following 5 per cent. bonds: $33,728 May- 


_ field road assessment bonds, in denomination of 


$1,000, except one bond for $728 ; $7,172 Mayfield 
road bonds (city’s proportion), in denomination 
of $250, except one bond for $272. All proposals 
should be addressed to Wm. G. Phare, Village 
Clerk, at Fairmont, and should be accompanied 
by a@ certified check for 10 per cent. of the 
amount bid for. 


South GREENSBURG, Pa.—Sealed proposals 


will be received until July 6 for the purchase of 





$20,000 school bonds, bearing interest at 5 per | 
cent. and exemptfrom taxes. Securities mature 
in 30 years, optional after 10 years. All proposals 
should be addressed to A. G. Wengert, Secretary, 
and should be accompanied by a certified check 
for 5 per cent. 

Ansonia, Conn.—Sealed proposals will be re- 
ceived until July 17 for the purchase of $70,000 
school bonds, bearing interest at the rate of 4 
per cent. and maturing at the rate of $3,000 
yearly, beginning July 1, 1906. All proposals 
should be addressed to the City Clerk. 

New RocHe.ug, N. Y.—Sealed proposals will 
be received until July 5 for the purchase of 
#85,000 school series bonds of 1{05, bearing in- 
terest at the rate of 4 per cent. and maturing in 


14% years. All proposals should be addressed to 


Charles Kemmermyer, City Clerk. 

Troy, N. Y.—Sealed proposals will be received 
until July 7 for the purchase of $310,521.82 ad- 
ditional waterworks bonds, bearing interest at 
the rate of 4 per cent. and maturing in 15 years. 
All proposals should be addressed to William 
H. Gearin, City Comptroller, and should be 
accompanied by a certified check for 1 per cent. 
of the amount bid for. 

Xenia, O.—Sealed proposals will be received 
until July 25 for the purchase of $38,000 Market 
Street improvement bonds, bearing interest at 
the rate of 44 per cent. C. F. Logan is City 
Auditor, to whom all proposals should be !ad- 
dressed. 

Dayton, O.—Sealed proposals will be re- 
ceived until July 22 for the purchase of $20,000 
West Fifth Street improvement bonds, bearing 
interest at the rate of 4 per cent. and maturing 
in 11 years; $20,000 fire department bonds, 
bearing interest at the rate of 4 per cent. and 
maturing in 73 years, and for $15,(00 4 per 
cent. 7j-year storm tewer bonds, All proposals 
should be addressed to Edward Phillips, City 
Auditor, and should be accompanied by a cer- 
tified check for $1,000. 

Hackensack, N. J.—The Hackensack Im- 
provement Commission will receive sealed bids 
until 8 p.m., July 17, for the purchase of 
$122,000 4 per cent. semi-annual 15}-year Main 
Street, Elm and Spring Valley Avenue bonds, 
and for $13,000 4 per cent. semi-annual 2 te 14- 
year Broadway, New Street and Campbeil 
Avenue bonds. 

Piqua, O.—Sealed proposals will be received 
by Auditor Bert A. Reed until July 7 for the 
} urchase of $65,000 city bonds, bearing interest 
at 4 per cent. per annum and maturing in 20 
years. All proposals should be aecompanied by 
a certified check for 5 per cent. of the amount 
bid for. 

Yonkers, N. Y.—Sealed proposals will be re- 
ceived until July 7 for the purchase of $27,700 
school bonds, bearing interest at the rate of 4 
per cent. and maturing $10,000 on April 1, 1920, 


- $10,000 on April 1, 192!. and $7,700 on April 1, 


1922. All proposals shall be addressed to J. H. 
Claxton, Secretary of the Board of Education. 

West HomestgeapD, N. Y.—Sealed proposals 
will be received until July 10, for the purchase 
of $70,000 4 per cent. semi-annual street improve- 
ment bonds, exempt from State taxation, and 
maturing from June 1, 1909 to 1933, inclusive. 
All proposals should be addressed to the 
Borough Secretary. 





Bond Sales. 

CHaTTANooGA, TENN.—The $275,000 44 per 
cent. 30-year school, park, street and sewer 
bonds and the $75,000 44 per cent. 30-year 
Highland Park 
awarded to the Provident Savings Bank and 
Trust Company of Cincinnati. 

SOUTHBRIDGE, Mass.—The $30,000 temporary 
loan in anticipation of taxes was awarded to 
Loring, Tolman & Tupper at 3.60 per cent. dis- 
count. ; 

Satine County, Itu.—The $146,000 94-year 
average county bonds were awarded to N. W. 





Halsey & Co. at 101.71. 
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improvement bonds were. 





BuFFaLo, N. Y.—City Comptroller Frank F. 


Gilbert has awarded the following 34 per cent. 
bonds to John T. Steele, local: $400,000 1-10 
year refunding water bonds at 100.255, $100,°00 


1-30-year refunding water bonds at 100.625, and 


$150,000 1-20-year canal bonds at 10023. The 
$10,203 4 per cent. 1-year local work bonds were 
awarded to the People’s Bank, local, at par. 


Quinoy, ILu.—The $119,999.97 5 per cent. 


6-year average public school bonds were awarded 
to the Browne-Ellinwood Company, of Chicago, 
at a premium of $7,136. 


ATLanTIO City, N. J.—The $90,000 4 per cent. 


22i-year average schoolhouse bonds and the 
$60,000 4 per cent. 20-year paving bonds were 
awarded to Blodget, Merritt & Co. at 102.69 and 


102.52, respectively. 
WinpHam, Conn.—The #75,000 4 per cent. 


25-year funding bonds were awarded to Blodget, 


Merritt & Co. at 105.08. 

CrargKssuRG, W. Va—The $60,000 5 per 
cent. 5-20-year school district building bonds 
were awarded to W. J. Hayes & Sons at 102.61. 

Mount CLemens, Micu.—The $120,000 4 per 


cent. 16j-year average public improvement 


bonds were awarded to Mason, ! ewis & Co., of 
Chicago. Price not stated. 

Sr. Pau, Minn.—The city has sold $1,446,300 
4 per cent. 1-year tax certificates. 

Kansas City, Mo.—The $500,000 34 per cent. 
20-year school district bonds, bids for which 
were opened on June 26, were not sold. 

Fort Wortr, TEx—The $23,000 school bonds 
have been purchased by W. E. Decell, of Chi- 
cago, at a premium of $450. 

NEWBURYPORT, Mass.—The 835.000 4-months 
note was awarded to Jackson & Curtis at 3.25 
per cent. discount. 

JEFFERSON, lowa.—The $20,000 44 per cent. 
school bonds of Independent School District 
were awarded to George M. Bechtel & Co. at 
101.385. 

WATERLOO, Iowa.—The $55,000 4 per cent. 
20-year funding bonds were awarded to Denison, 
Prior & Co. at 162.53. 

OGpENSBURG, N. Y.—The $20,000 34 per cent. 
1-10-year school bonds were awarded to Kellog 
& Mulligan at a premium of $125. 

Reapine, O. The $27,000 4 per cent. water 
and light bonds were awarded to Seasongood & 
Mayer at a premium of $321.25. 

MEADVILLE, Pa.—The $30,000 4 per cent. 5-30- 
year optional refunding bonds were awarded 
locally at prices ranging from 101.50 to 106. 

Sat Lake City, Utau.—The $83,000 5 per 
cent. 20-year school bonds were awarded as fol- 
lows: $62.500 to E. H. Rollins & Sons at 100.50, 
and $20,500 to local parties at par. 

GranD Forks, N. Dax.—The $50,000 20-year 
funding bonds were awarded to W. J. Hayes & 
Sons at a premium of $457. 
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Lisson, O.—The $7,000 5 per cent. 15-25-year 
refunding bonds were awarded to W. R. Todd 
& Co. at $7,560. 

OzarK, Mo.—The $8,500 5 per cent. 5-20-year 
bonds were awarded at 100.29. 

Dunn, N. C.—The $10,000 30-year funding 
bonds were awarded to C. H. Coffin & Co. ata 
premium of $157, as 5 per cents. 

HENNEPIN County, Minn.—The $10,500 6- 
year average drainage bonds were awarded at 
par as 4 per cents. 

Lanapon, N. Dax.—The $10,000 5 per cent. 
20-year funding bonds were awarded to U. M. 
Stoddard & Co. at a premium of $205. 

Gatss, N. Y.—The $15,000 4 per cent. 8-year 
average Union Free School District bonds were 
awarded to the Union Bank of Medina at 100.105. 

CreDaRTOWN, Ga.—The $7,500 6 per cent. 25- 
year school bonds were awarded to the Robin- 
son-Humphrey Co., of Atlanta, at a premium of 
$984. 

SPRINGDALE, CaL.—The $3,000 Springdale 
School District bonds were awarded to the 
Adams-Phillips Co. at a premium of $37. 

MERIDIAN, Miss.—Farson, Leach & Co., of 
Chicago, have purchased $100,000 street and side- 
walk improvement bonds. 

WEEHAWEEN, N. J.— The $70,000 43 per cent. 
improvement bonds were awarded to the Hobo- 
ken Bank for Savings at 110.84. 

MARBLEHEAD, Mass.—The $25,000 temporary 
loan in anticipation of taxes, maturing in Feb- 
ruary, 1906, was awarded to Blake Bros. & Co. 
at 3.6 per cent. discount. 

PORTLAND, Me.—The $100,000 loan in antici- 
pation of taxes was awarded to Brown Bros. & 
Co., of New York, at 3.285 per cent. discount. 

AUBURN, Me.—The $73,000 34 per cent, 2-year 
bonds were awarded to C. C. Benson & Co., of 
Lewiston, at 100.26. 

LAWRENCE, Mass.—The $50,000 temporary 
loan in anticipation of taxes was awarded to 
Loring, Tolman & Tupper. 

NasHvua, N. H.—The $10,000 34 per cent. 2- 
year school building bonds were awarded to 
E. H. Rollins & Sons at 100.556. 

NORTHBRIDGE, Mass.—The town has borrowed 
$10,000 in anticipation of taxes of the State 
“Treasurer at 3} per cent. discount. The note 
was dated June 22, and matures on September 
22, 1905. 

Dayton, 0.—The $106,554.80 5 per cent. 42- 
year average sewer bonds were awarded to 
Blodgett, Merritt & Co. at 106.02. 

Scranton, Pa.—The $100,000 4 per cent. 1-24- 
year serial bonds were awarded to Denison, 
Prior & Co. at 104777. The $38,000 4 per cent. 
1-12-year bonds were awarded to Kountze Bros. 
at 102.91. 

WInnIpeG, Man.—The $1,209,875 4 per cent. 
20}-year debentures were awarded to A. Jarvis, 
of Toronto, at 99.52. 

OmauHa, NeB.—The 848,000 4 per cent. 20-year 
paving renewal bonds were awarded to W. J. 
Hayes & Sons at a premium of $2,724. 

HamI.Ton, O.—The $25,000 44 per cent. 15- 
year refunding bonds were awarded to Season- 
good & Mayer at a premium of $1,786 50. 

EvREKA, CaL.—The $66,000 44 per cent. school 
bonds were awarded to E. H. Rollin & Sons at 
103.634. 

Soutu Newsoury, 0O.—The $22,000 5 per cent. 
53-year highway bonds were awarded to W. J. 
Hayes & Son. Price not stated. 

TONAWANDA, N. Y.—The $15,000 refunding 
sewer bonds were awarded to N. D. Fish at par 
for 5 per cent. 

MARYLAND—STATE.—All vids for the $666,000 
34 per cent. State of Maryland building certifi- 
cates were rejected on June 29. 





Bonds Authorized. 

Borst, Ipano.—The Council has authorized 
the issuance of $106,681.53 bonds for sewer im- 
provements. 

WARRENTON, Va.—The voters have author- 
ized the issuance of $23,000 reservoir bonds. 





DaLuas County, Tex.—An issue of $159,000 
4 per cent. funding bonds has been authorized 
by the Commissioners’ Court. 

Wapesporo, N. C.—The city has voted, to 
issue $25,000 bonds to aid the Winston-Salem 
Southbound Railway. 

BROOKHAVEN, Miss.—A resolution has been 
adopted authorizing the issuance of $30,000 
bonds. 

PasaDENA, CaL.—It is said that an ordinance 
has been passed providing for the issuance of 
$931,250 for municipal improvements and for 
confirming the sale of $25,000 of said bonds. 

TAUNTON, Mass.—An ordinance has been 
passed authorizing the issuance of $30,000 high- 
way improvement bonds. 

HarRTFOoRD, Conn.—The Northwest School 
District has been authorized to borrow $50,000 
for a new school building. 

BRIDGETON, N. J.—The Council has author- 
ized an issue of $20,000 bonds for a municipal 
building. 

NEWPORTVILLE, Pa.—The recent election re- 
sulted in favor of issuing $50,000 bonds for road 
improvements. 

Groton, Conn.—An issue of $50,000 4 per 
cent. water refunding bonds has been authorized 

Sanpusky, O.—The voters have declared in 
favor of the proposition to issue $125,000 harbor 
improvement bonds. 

HaMILTON County, TENN.—The County Court 
bas authorized the issuance of $75,000 bonds for 
school purposes. 








Notice. 


Messrs. Spencer Trask & Co. have issued 
their July investment circular. The list com- 
prises nearly 50 different bonds of various 
railroad, street railway, electric lighting and 
other corporations. This firm reports that 
there isa good demand by investors for bonds 
of the character of the first mortgage 5s of the 
Detroit Edison Co., netting about 4.80 per cent., 
the improvement mortgage 5s of the St Louis 
Transit Co. (guaranteed as to principal a:'d 
interest by endorsement by the United Rail- 
ways Co. of St. Louis), netting about 5.15 per 
cent.,.and the refunding mortgage 4s of the 
Metropolitan Street Railway Co.. netting about 
4.45 per cent. Among the railroad bonds 
enumerated on the circular Chicago, Burlington 
& Quincy Lil. Div. 4s. New Orleans Terminal 
Co. first mortgage 4s (guaranteed by endorse- 
ment by the Southern Railroad Co. and the St. 
Louis & San Francisco Railroad Co.), Kansas 
City Southern first mortgage 3s, Louisville & 
Nashville first mortgage trust 5s, Southern Rail- 
way Collateral 5s and other issues yielding 3.64 
per cent. to 5.25 per cent. 





Socotra, N. Y.—The village has voted in favor 
of issuing $40,000 water bonds and $35,000 
sewer extension bonds. 

MIDLAND County, Tex.—The recent election 
voted in favor of the proposition to issue $30,000 
courthouse bonds. 

ButtrE, Mont.—The city proposes to issue 
$400,000 improvement bonds, but the rate of in- 
terest has not been definitely decided upon. 





Miscellaneous. 

Davipson County, TENN.—On July 3 the 
County Court will determine the question of 
issuing $350,000 bonds for bridge purposes and 
$50,000 school bonds. 

OKLAHOMA County, OKLA.—An election wil] 
be held on August 1 to vote upon the matter of 
issuing $30,000 jail bonds and $10,000 court- 
house bonds. 

SHELBY, N. C.—An election will be held to 
vote upon an issue of $50,000 30-year bonds. 
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SPECIAL NOTICES. 


Tefft, Weller Company, 


IMPORTERS 


AND 


JOBBERS 


DRY GOODS, 


826, 828, 380 BROADWAY, 
NEW YORK. 








Signature 
Card Outfits. 


CLARKE & BAKER 


(INCORPORATED). 
258 Canal Street cor. Elm Street, 
New York. 


925 Chestnut Street, Philadelphia, 
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